BAZIK'EZ NAHPO®OPIEZ IN'A TOYZ ENENAYTEZ

To TTapdv £yypapo oag TTapEXEl BACIKEG TTANPOPOPIES YIA TOUG ETTEVOUTEG OXETIKA PE QUTO TO apoiBaio kepdAalo. Agv atroteAei dlaPnuIoTIKO UAIKG. O1 TTAnpo@opieg
arraitodvTal amd To vOpo, TTPOKEIYEVOU va 0ag BonbAcouv va KATOVOAOETE T @UON Kal Toug KIVOUVOUG Tng ETTévOUONG Ot auTd To apoifaio Ke@AAalo. Zag
oupBouAetoupe va To dIaBAceTe, OUTWG WATE VA ATTOPACIOETE GV Ba £TTEVOUCETE £XOVTAG YVWON TWV TTPAYHATWY.

JPMorgan Investment Funds

ISIN: LU0957039414

JPM Global Balanced A (acc) - USD (hedged)

pia Katnyopia Mepidiwv Tou JPMorgan Investment Funds — Global Balanced Fund. H diaxeipion tou mapovrog Empépoug ApoiBaiou Kegpalaiou yivetar amméd

JPMorgan Asset Management (Europe) S.a r.l.

210X0G, d1adIKaoia Kol TTOAITIKEG
EMENAYTIKOZ XTOXOZ

E¢ao@dAion  pakpotmrpdBecung  audgnong  Kepahaiou  Kal  €EI00OAPATOG
€TeEVOUOVTOG TTPWTIOTWG OF€ ETAIPEIEG KAl XPEWATIKOUG TIiTAOUG ©OI OTToiOI
ekdidovTal i yla TOUG OTT0IOUG EYYUWVTAI KUBEPVATEIG 1 Ol UTTNPECIEG TOUG,
TIAYKOOMiWG Kal JE TN XPAON TTapaywywyv, 6TTou gival TTpOopopo.

EMENAYTIK'H AIAAIKAZIA
EtrevduTiki Tpooéyyion

® T[lpooéyyion emévduong o€ TTOAAATTAG oToIxEia EvEPYNTIKOU, GUVOUAOVTAG
TNV KATAVOWN EVEPYNTIKOU UE TNV EUTTEIPOYVWHOCUVN aTTd TNV KOPUPH TTPOG
™ Bdon, Tnv otmoia agiotmoiolv €10IKoi avaAuTéG amd Tnv Traykdopia
€TTeVOUTIKA TTAAT@OpPa TG JPMorgan Asset Management.

® Evepyd dlaxeIpICOPEVN EQAPHOYT METOXIKWVY KAl OMOAOYIOKWY OTPATNYIKWY,
HE I00PPOTTNHEVO TTPOPIA KIVOUVOU.

Aciktng avagopdg Kartnyopiag Mepidiwv 50% J.P. Morgan Government
Bond Index Global (Total Return Gross) Hedged to USD / 45% MSCI World
Index (Total Return Net) Hedged to USD / 5% MSCI Emerging Markets Index
(Total Return Net) in EUR Cross Hedged to USD

Xpnoeig SeikTn avapopdg Kol OJoIOTNTEG
®  Y0yKkpion €TMOOCEWV.
® Bdon utroAoyiopwy oxeTIKNAG Agiag oe Kivduvo (VaR).

To Empépoug ApoiBaio KepdaAaio utrokeital og evepyn diaxeipion. MapdAo Tou,
OTO PEYOAUTEPO MEPOG TOUG, Of JIOKPOTACEIG TOU (ECAIPOUPEVWV  TwV
TTapaywywy) gival moavd va atroteAoUv OUVIOTWOEG Tou BTN avapopds, o
Alaxeipiotig Emevdloewyv €xel gupeia JIOKPITIKI EUXEPEIA TTPOKEIPEVOU va
aTToKAiVEl aTTd TOUG TITAOUG, TIG OTABUICEIG Kal Ta XAPAKTNPIOTIKA KIvOUVOU Tou.

O Babuodg oTov otoio 10 Emipépoug ApoiBaio KepdAaio eviéxeTal va opoIGLEl
JE TN OUVBEON Kal Ta XOPOKTNPIOTIKA KivdUvou Tou OtgikTn avagopdg Ba
TTOIKIAAEI KOTG KaIPOUG Kal 01 ETTIOO0EIG TOU EVOEXETAI VA DIAPEPOUV OUTIWOWG.

NOAITIKEZ

Kupia emrevduTikn 8£on TouAdyioTov 10 67% Tou evepynTIKOU ETTEVOUETAI, EITE
atreuBeiag €ite péow TTOPAYWYWY, OE PETOXEG KAl XPEWOTIKOUG TITAOUG TTOU
ekdidovTal i yla TOUG OTTOIOUG EYYUWVTAI KUBEPVATEIG | O UTTNPECIEG TOUG,
TIAYKOOHiWG, CUPTTEPIAGUBAVOUEVWY TWV avadudueEvwY ayopwy. To Emipépoug
ApoiBaio KepdaAaio ptropei va erevdlel o€ XpewaoTIKOUG TiTAOUG pE agloAdynon
KOTWTEPN TNG €TEVOUTIKAG TroidTNTag R dveu agioAdynong. Qotéoo, ol

XPEWOTIKOI  TiTAOI Ba €xouv oOuvABwG péon TOTWTIKA  TToIdTNTA  TTOU
XAPaKTNPIZeTal WG €TTEVOUTIKAG TTOIOTNTAG CUU@Wva e T Babuoloyia evog
avegdpTnTou oikou aglioAdynong 6Twg n Standard & Poor's.

To Empépoug ApoiBaio KepdAaio Ba diatnpei éva moocooTd petagy 30% Kai
70% Twv OTOIXEIWV EVEPYNTIKOU O€ PETOXEG Kal éva TTOo0OoTO PeTagy 30% Kai
70% Twv OTOIXEIWV EVEPYNTIKOU OE XPEWAOTIKOUG TITAOUG.

To Empépoug ApoiBaio KepdAhaio duvatal va xpnoigotoiei Béoeig long
(ayopdg) kai short (TTWANONG) o0& OAGKANPO TO QACHA TWV KOTNYOPIWV
€vEPYNTIKOU, XWPWV, KAGOWV KAl VOUITUATWY.

Noitrég erevduTikég Béaeig To Empuépoug ApoiBaio KepdAaio ptropei etmiong
va eTTevOUEl O€ ETAIPIKOUG XPEWOTIKOUG TITAOUG.

Mapdywya Xpnoiuoroieitar  yia: €mevOUTIKOUG  OKOTTOUG,  AVTIOTABUIoN
KIVOUVWY, atrodoTikfy dlaxeipion xapTto@uAakiou. Eidn: BA.
amd 1o Empépoug Apoifaia Kepdhaia otnv evétnta

oto Evnuepwtikd AeAtio. Zuuguwvies avraddayric ouvoAikri¢  amédoong
ouutrepidauBavouévwy Twv ouuBdocwy et dlagopwyv: Kauia. MéBodog
utToAOYIOHOU OUVOAIKAG EKBEONG: OXETIKN agia o€ Kivduvo. Avauevouevo
ETMTedo  poxAevong amd T1a mapdywya: 200%, evOekTIKA Kai povo. H
poxAeuon evoéxeTal Katd KaipoUg va utrepBaivel onuavTiKG autd To eTiTedo.

Nopiopara Nouioua Bdong Emuépous ApoiBaiou  KepaAaiou: EUR.
Nouiouara ora otoia ekgppdlovial 1a OTOIXEIQ €VEPYNTIKOU: OTTOIOONTIOTE.
lMpooéyyion avrioTdBuiong KivoUuvwy: €UENIKTN.

AuTtr) n Katnyopia Mepidiwv €TTIBILIKEI VO EAAXIOTOTTOINCEI TIG ETTITITWOEIG ATTO
TIG OIAKUMAVOEIG TwV OUVAAAQYMATIKWY 100TIMIWV PETagU Tou Nopioparog
Bdong Ttou Empépoug Apoifaiou KepaAaiou kai Ttou Nopiopatog Tng
Kartnyopiag Mepidiwv.

Egayopd kai diampaypdreuon MeToxEG Tou €TmiNEPOUG apolBaiou Kepalaiou
utmopolv  va  etayopdlovtal,  KOTOTTIV  OXETIKOU  QITAPOTOG,  MEOW
dlarrpayudateuong ouvnBwg o€ kabnuepivr) Baaon.
MoAiTik Siavopng Autr n Katnyopia Mepidiwv dev TTAnpwvel pepiopara. Ta
€I0TTPaTTOMEVA €0000 TTapakpaTtouvTtal oTnv KAE.

Ma v €§Aynon opiopévwy atré Toug 6POUG TTOU XPNGCIPOTIOIoUVTal O auTd TO
£YYPOQO, UTTOPEITE VO ETTIOKEPOEITE TO YAWOOAP! OTNV 10TO0EAIdO POG Www.
jpmorganassetmanagement.lu

Mpo@iA Kivduvou kal atrédoong

XapnAoTepog Kivduvog YynAérepog kiviuvog

MBavwg xaunAdTepn
amédoon

1 2 3

MBavwg uwnAdTEPN
amédoon

Ml s s 7

H mmo mavw agloAéynan Bagietal oTnV 1I0TOPIKA PETABANTOTNTA TNG KaBapng
agiag evepynTikoU TNG Katnyopiag PEPIdiwv KAt Tnv TeAeuTaia TTEVTOETIAN KAl
eVOEXETAI VA UNV aTToTeEAET aIOTNIOTN £vOEIEn Tou HEANOVTIKOU TTPO@IA KIVOUvVOU
TNG KATNyopiag HEPISiwy.

Aev  uTTApXEl eyyunon OTI n  Katnyopia KIvOUvou Kal OTTOd00NG  TToU
TapouciGleTal Mo TAvw Ba  TTapayeivel  apeTaBANTN  Kal  evOEXETal va
JeTaBANGEi pe TNV TTAPOBO TOU XPOVOU.

Mia kartnyopia pepidiwv TTou €xel agloAoynBei wg xaunAdratou kivduvou dev
OUVETTAYETaI OTI N £TTEVOUCT oag dev Ba evéxel KIVOUVOUG.

Tari n mapouoa karnyopia psroxwv Bpiokeral o€ autiv Tnv Karnyopia H
TTapoUaa KaTnyopia HETOXWYV £xel kaTaTtaxBei oTnv katnyopia 4 d16TI n kabapn
agia evepynTiKOU TNG XAPOKTNPIZeTal OTTO €va IOTOPIKO PETARANTOTNTAG PETPIOG.
AAAOI OYZIQAEIZ KINAYNOI:

To Emipépoug ApoiBaio Kepdahaio utrokertal oe EtrevduTikoUg KivdUvoug Kal
Noiroug ocuvageig KIvdUvoug atd TIG TEXVIKEG Kal TOug TITAOUG TTou
XPNOIMOTIOIEN YIa va ETTITUXEI TOV OTOXO TOU.

O Trivakag oTa de€Id e€nyei TTWG oxeTifovTal auToi ol Kivduvol JETAEU Toug Kal Ta
AtrotreAéoparta yia Tov pePISIoUXo TTou Ba PTTopoUcav va E£TTNPEACOUV HIa
emévduon ato Empépoug ApoiBaio KepdAaio.

O1 emrevduTég Ba TTpETTel eTTiong va diaBdoouv Tig oTo
EvnuepwTik6 AeATio yia pia TTARPN TTEpIypa@r KaBe Kivouvou.

EmevduTtikoi kivBuvol Kivouvol ammd TG TEXVIKEG Kal Toug TiTAoug Tou
Emiuépoug Auoifaiou KepaAaiou

TexvikéS TitAol
Mapdywya XpewarTikoi TiTAol aglohoyoUpevol wg
AVTIOT&GBUIoN KIVBOVWY XpewOTIKOI TiTAOI ETTEVOUTIKAG TTOIGTNTAG

' ; a€I0AOYOUPEVOl WC P — Xpegoom(oi '!'iT)\OI
O¢oceig TwAnong (short) agTevGUTlKr']g 1T0|c')TgnTag Xwpig agloAéynon
— Kpartikoi xpewaTikoi Avadudpueveg ayopEg

TiTAOI MeToxéC

— XPEWATIKOI TiTAOI

Noitroi oxeTikoi Kivduvol [TepaiTépw KivOuvol oToug oTroioug eivar eKTEBEIUEVO
10 ETiépoug AuoiBaio KepdAaio atrd n xprion Twv w¢ dvw TEXVIKWY Kal
TiTAwv

MIoTWTIKA OTPATNYIKN Kivduvog
Noépiopa JeTABANTOTNTAG
EmiTokio Kivduvog ayopdg

AtroteAéopata yia Tov Mepidiouxo [MiBavég emmTWOoeES Twv wg Avw
KIvOUVwv
Znuia O1 yepidiolyol

MeTaBAntéTnTa H agia Mn emiteudn Tou

evOéxeTal va xdoouv TWV PEPIBIWV TOU OTOXOU TOU

HEPOG 1) TO cUVoAO TOu Empépoug Apoiaiou Emipépoug

KEPaAaiou TOug. KepaAaiou Ba ApoiBaiou
SIOKUPaiVETQI. KegpaAaiou.

JPMorgan

Asset Management
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EmiBapuvoeig

E@dmag emiBapUvoelg TToU EICTIPATTOVTAI TIPIV 1] META TNV eTévduon

® O empBapuvoelg €106d0u Kal €60V gival ol PEYIOTEG TTOU UTTOPOUV va
XPEWOBOUV, ETTOPEVWG O ETTEVOUTEG EVOEXETAI VA XPEWVOVTAI HE HIKPOTEPO
To006. MAnpoopieg OXETIKA pE TIG ETMIRAPUVOEIG TTAPEXOVTAl ATIO TO

AuTO gival TO PEYIOTO TTOU PTTOPE VO XPNHOTOOIKOVOUIKG GUMBOUAG TOU €TTEVOUTH, TO dlavouéa R TTEPIEXOVTAl OF

agaipeBei atmd Ta Xpriuard oog Tpiv KGBe TTPooBrkn 0To EvnuepwTikG A€ATIO TIOU QVAQEPETAI OE GUYKEKPIUEVN

atrdé TNV €TTEVOUCH TOUG I TIPIV OTTO XWpa.

uny KGK?BO)‘” Twv TPOCOOWY TG ®  EvdéxeTal va emBAAAETaI pia XpEwan PETOTPOTTAG TTou dev Ba utrepPaivel To

EMEVOUONG oac. 1% TG kaBapAg atiag evepynTikoU Twv PETOXWV OTn véa KaTtnyopia

XPEWOEIG TTOU EICTIPATTOVTAI AT TO apoIfaio KEQAAAIO KATA TN UETOXWV.
S1dpKela EvOg £TOUg ® Me mig emPBapuvoelg TTANPWVETAI TO AEITOUPYIKO KOOTOG TNG TIaPoUcag

H tpéxouoa empBapuvon Baaoifetal oTa KaTtnyopiag HETOXWYV, TTEPIAAUBAVOPEVWY TwV EE0OWYV EUTTOPIKNAG d1GBeang

oag
EmBdpuvon €1c6dou  5,00%

EmBdpuvon €§6dou  0,50%

Tpéxouoa 1.65% ¢6000 TOU TEAeUTaiOU £TOUC  €WG kot dlavopng. O emBapUVOEI QUTEG HEIIVOUV TNV evBeXOuevn adgnon Tng
emidpuvon L NoéuBplog 2020 kal evdEXeTal va ETTEVOUONG.
HeTABAAAETaI OTTO £TOG O€ €TOG. ® [MepioodTEPEG TTANPOPOPIES YIa TIG ETTIRBAPUVOEIG TTAPEXOVTAI OTNV EVOTNTA

«AloiknTikd oToixeia, empBapuvoelg kal £€§0da» Tou EvnuepwTikoU AgATiou.

EmiBapUvoeig TTou EICTIPATTOVTAI ATTO TO apoIfaio KEQPAAAIO UTTO

opIopéveGg €18IKEG TTPOUTIOBEDEIG
AuoiBn emidoong Kapia

NMponyouUueveg emIdOOEIG
B JPM Global Balanced A (acc) - USD (hedged) (LU0957039414) ® O1 mrponyoUpeveg emdooeig dev dlac@ahifouv

% M AcikTng avagopdc TIG HEAAOVTIKEG.
20 ® Ta peyédn Twv £mMOOCEWY £XOUV UTTOAOYIOTEN
oe USD mrepidapavovtag pépoug, TPEXOUTES

empBoplvoeig  kal  KOATOG  GUVOAAOYAG
15 XapToQulakiou Kal  pn  TrEpIAQUBAvoVTAg
empBapuvoelg €106d0U Kal £E630U.
10 ® Omou dev  avaQEPOVTAl  TTPONYOUMEVEG
€mdooEIg, autd cupBaivel dIOTI dev UTTAPXAV
5 dl0Béoipa eTTapk oToIXEi yia TO €V Adyw
£10G.
0 ® Huepounvia évapéng d1dBeong Tou eTTINEPOUG

apoiBaiou kepahaiou: 1995.

®  Hugpounvia évapéng d160gong ™mng

-5 Karmnyopiag Mepidiwv: 2013.
-10
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
[ 9,2 0,5 28 121 43 164 11,4
n 9,3 1,6 71 106 1,9 17,7 108

MNMpakTIKEG TTANPOPOPIEG

Oegparo@uAakag OepatopUAakag Tou apolfaiou ke@aAaiou gival n J.P. Morgan
Bank Luxembourg S.A.

MNepioodrepeg MNMAnpo@opieg Avtiypago Tou EvnuepwTikoU AgATiou Kal Tng
TeAeuTaiag €TACIOG Kal e§apnviaiag olkovopiKAG ékBeang ata AyyAikd, MaAAkE,
leppavikd, ITaAikd, MopTtoyoAika kai loTravikd, 6TTwg Kar n TeAeuTaia kabapn
agia evepynTikoU avd pepidlo Kal Ol TINEG TTPOCPOPAG Kal ATNONG TTapExovTal
XWPIG XpEéwaon, KaToTIV AITAATOg, OTO WWW.jpmorganassetmanagement.com,
péow email otn dievBuvon fundinfo@jpmorgan.com 1R péow ypaTTToU
aitjpatog otnv JPMorgan Asset Management (Europe) S.a r.l, 6 route de
Tréves, L-2633 Senningerberg, MeydAo Aoukdro Tou AouepBolpyou.

MoAimk ApoiBwv H TloAmk ApoiBwv Tng Etaipgiag Aiaxeipiong
dnuooiglETal oT0 http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H oAk autr] TepIAauBAavel AETITOPEPEIEG OXETIKG UE
TOV TPOTIO UTTOAOYIOWOU  OMOIBWV KOl TTOPOXWY,  TTEPIAAUBAVOUEVWV
AETITOUEPEILOV YIa TIG OppOdIOTNTEG Kal Tn oUVOESon TnNG EMITPOTIAG TIOU
ETTIBAETTEI KON EAEYXEI TNV TTONITIKN). AVTiypa@o NG £v Adyw TTOANITIKAG UTTOPET va
TTApaoXeOei Xwpig XPEwan, KATOTIV OXETIKOU aITAuaTog, atmé Tnv Etaipeia
Alaxeipiong.

®opol To empépoug apoIBaio KEPAAQIo UTTOKEITAI OTOUG  (POPOAOYIKOUG
KavoviopoUg Tou AougeuBoupyou. AuTO €VOEXETQI VO €XEI ETTITITWOEIG OTNV
TIPOCWTTIKA POPOAOYIKI KOTAOTACHN TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
uTTopEi va utréxel eubuvn povo Bacel dAAWONG TTOU TTEPIEXETAI OTO TTAPOV
£YYpo@o Kal gival TTapatrAavnTiKA, avakpiBAG fj OOUVETTAG TTPOG TA OXETIKA
pépn Tou EvnuepwTikoU AgATiou.

H JPMorgan Investment Funds amoteAeital ammd xwpioTd €myépoug apoifaia
KEPAAala, KabBéva amd Ta OToia €KJIdEI Hia 1 TTEPICOOTEPEG KATNYOPIES
uepdiwv. To TTapov €yypa@o CUVTACOETAl YIO Wi OUYKEKPIYEVN KATnyopia

peToxwv. To EvnuepwTikd A€ATiO Kal 01 €TACIEG KAl €EAUNVIAIEG OIKOVOMIKEG
ekBéoeig ouvtaooovTal yia Tnv JPMorgan Investment Funds.

To empépoug apoifaio kepaAaio gival pépog Tng JPMorgan Investment Funds.
Z0pewva pe 10 dikalo Tou AougepBoupyou, uTTdpxel dIaXwpPITHOG €uBlvng
METAEU Twv emPEPOUG apoiIfaiwy Ke@aAaiwv. Autd onuaivel OTI Ta OTOIXEIQ
EVEPYNTIKOU €vOG €TMPEPOUG apoIfaiou Ke@aAaiou dev Ba  ptTopouv va
XpnaoigotroinBolv yia TNV IKAvoTToinan Tng aTraiTnong evog MoTwT i dAAou
TPITOU, N OTTOIO EYEIPETAI KATA EVOG GAAOU ETTINEPOUG apoIBaiou Ke@aAaiou.

MeTtaTtpotriy O1 €TTEVOUTEG ITTOPOUV VO TTPOXWPNOOUV GE UETATPOTTA O€ PEPIIa
piag GAAng Katnyopiag Mepidiwv (e€aipoupévng Tng Karnyopiag Mepidiwv T A
g Katnyopiag Mepidiwv F) Tou idlou 3 dAou Empépoug ApoiBaiou
KegpaAlaiou tng JPMorgan Investment Funds umé tnv TpolméBeon oOm
TNPOUVTAI OI aVTIOTOIXEG TIPOUTTOBEOEIG ETMAEGINOTNTAG KOl Ta EAGXIOTA TTOOG
ouppeToxns.  MepioodTepeg  TTANpogopieg  Tapéxovial  oTnv  €voTNTA
«ETrevduoeig ota Empépoug ApoiBaiou Kegdhaia» Tou EvnuepwTikod AgAtiou.

MoAimik TMpooTtaciag AtmoppATou Oa TPETTEl va  onuelwBei o1 €dv
ETTIKOIVWVAOETE TNAEPWVIKA pe TNV J.P. Morgan Asset Management, o1 KARO€IG
0€ QaUTEG TIG TNAEQWVIKEG YPOUMEG evOEXETAl va  KaTaypd@ovTtal Kal va
TrTapakoAouBoUvTal yia VOUIKoUg Adyoug, AOyoug ao@aAeiag Kal eKTTaIdEUTIKOUG
Aoyoug. Oa TpéTrel, €TTioNng, va onUEIWBET OTI oI TTANPOPOpPIES Kal Ta dedopéva
atrd TNV emMKoIVwvia padi oag evdéxeTal va uttoBAnBoulv ot emegepyaaia ammd
v J.P. Morgan Asset Management trou evepyei wg utrelBuvog eTegepyaaciag
Oedopévwy, olppwva pe TV 1oxlouca vopoBesia Trepi TTpooTaciag Twv
Oedopévwy. [eploodTepeg TTANPOPOPIEG OXETIKA ME TIG OPACTNPIOTNTEG
emegepyaoiag TG J.P. Morgan Asset Management mepiéxovtal atnv MoAiTikA
Mpoaotaciag Amoppritou EMEA Trou ptropeite va Bpeite 0To www.jpmorgan.
com/emea-privacy-policy. EmmAéov avriypaga Tng [MoAimkng [lMpooTaciag
AtroppriTtou EMEA 8iaTiBevtal KAToTTIV ITAPATOG.

To Emuépoug Apoifaio Kepahaio €xel AaBel adeia Aeitoupyiag oto/otnv AougepBolpyo kai eAéyxetal amd Tnv Commission de Surveillance du Secteur
Financier ("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. éxe1 AdBel adeia Asitoupyiag ato/oTnv AouepBoupyo kai eAéyxetal atmd Tnv CSSF. O1
Tapouoeg Baoikég MAnpogopieg yia Toug EmevduTég eival akpifeig kard tnv/mig 01/01/2021.
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