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(Anpooieudpeva Baoel Tou k.v. 2190/20,ap8po 135 yia nou TAOOOUV ETACEIG £G KATAOTACEIG , EVONOINKEVEG Kal N, kaTta Ta A.AM.)
Ta napakdTe oToixela kai MANPOGOPIEG, MoU MPOKUITOUY @MY TIG OIKOVOLIKES KATAOTAGEIG, GTOXEUOUY GE ia YEViK) EVAIEPLON YA TV OIKOVOLIKT] KATAOTAON Kal Ta anoTeAEoHaTa TG TPITQN ASSET MANAGEMENT A.EAAK.
SUVIOTOUpE ENOIEVIG GTOV OVAYVGOT, NPV MpOBE] GE OMoIaBANOTE €idous EnevBuTiki) eniAoyr) i BN ouvaMayi e TV ETaipla, va avaTpEEE! oV BiEBuVa BiadikTbou TG ETaipiag htp: triton-am.com , ONOU QVAPTGVT 01 OIKOVOIKEG
KATaOTAOEIG KOBGXG Kal N £KBEO EAEYXOU TOU OPKWTOD ENEYKTH AoyioTi.
ETOIXEIA ENIXEIPHEHE: EYNGEZH AIOIKHTIKOY ZYMBOYAIOY:
5 . .  Ynoupyeio AVANTUENG, Aieu/von Avavipiv ETaIpi ki
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EAeykmici Evaipia  Grant Thornton AE. (AM. ZO.EA. 127)
Tuog &kBeong eAéyxou  Me abguvn yipn
AiiBuvon AiadikTiou: www.riton-am.com
ETOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE ETOIXEIA KATAETAZHE TAMEIAKQN POQN XPHEHE (Eppeon p£00506)
Mood exppaopéva o € nood exppacyiva oe €
31/12/2019 31/12/2018 AeiToupyikég 5paoTnpIoTNTES 01/01-31/12/2019 01/01-31/12/2018
ENEPTHTIKO Képdn ({npiec) npo popuv 2.463.080,29 2.484.643,51
IioXpOONOIOGYEVa EVOtpaTa Ndyia OTOIXED 109.715,44 105.713,28 [lpocapuoyé via:
Auka nepiouoiakd aToiyeia 68.670,43 35.828,52 Anoopéoei 152.020,47 35.495,66
Mepiouaiad oToixeia pe dikaiwpa Xpiong 413.367,53 0,00 Mpopréyei 12.23083 10.069,80
NoInEG LaKpONPOBETES anarmioei; 243.032,13 242.401,13 SuvaMaypiaTiké diagopés - (816,44)
AvaBaMOpEVES PopoAYIKEG anarTACEIG 0,00 2.910,28 AnoteMéopiara (é00da, €60da, kEpDN, {NiES) enevduTikiG SpacTnpidTTag (367.272,99) 15.407,59
MeAdTeG kar Aoinéc anarmoeig 1.857.770,36 2.741.038,29 XpewaTikol ToKo! 42.344,44 5.433,51
Aoinég BpaxunpoBEsyIeG anarmioeig 802.209,25 396.956,05 [ e e
derroupyéc SpaoTmpdTTES
EnevBUOEIG O€ EUMOYN GEJa 10w TwV aNOTEAEOAT®Y Xpriong 3.552.734,56 1.647.000,96 Melwon / (AGEnon) anarmiioewy 846.855,23 (1.963.579,17)
Tapeiaka SiaBéaipa kal G0Bvapa 1.700.194,41 2.097.687,82 (Meiwon) / AUEnon unoxpedaeev (nhv TpaneZiv) 65.856,03 464.623,09
ZYNOAO ENEPFHTIKOY 8.747.694,11 7.269.536,33 XpewoTikol ToKo! Kai cuvagi ££oda kataBephnuéva (16.445,24) (5.433,51)
KaTaeAnuEvol (popol (1.105.995,00) (511.605,95)
1A1A KEQANAIA KAT YIOXPEQEELE Zivoho e10poiv / (expo@v) and Aermoupyikés SpacTnpidTnTeG (a) 2.092.674,06 534.238,09
MeToxiko Keahaio 1.200.000,00 1.200.000,00 EnevBunikéc Spaotnpidmnreg
Aoind oToixeia Biwv Kepahaiov 5.789.155,24 4.621.791,83 (Ayopd) / M@ANGN XPNHATOOIKOVORIK®Y OTOIXEIWY OE EUAOYN GEja PECW ANOTEAESPATWY (1.736.890,81) 3.344,53
ZUvolo KaBapiig ©ong petdxwv eraipiag (a) 6.989.155,24 5.821.791,83 AYOPEG EVOMPATWY & AUAWV NAYIWV NEPIOUCIAKAV TTOIXEIWY (75.070,87) (68.718,90)
YroXpedaEIC Napox@V MpocwnIKol Ay 5650y and TV unnpeoia 98.318,80 75.962,05 Eg‘ffffﬁﬂﬁmﬁ‘) and. nwhoe XpkaTooikovoIkiy oTonekw oe el o 198.403,03 623.652,72
MaKkponpoBEoyIE YOXPEREIG anb PICBHOEIG 319.727,24 0,00 Toxor eionpayBévreg 2717 151342
AVaBAMOMEVEG POPOAOYIKEG UNOXPEGTEIG 16.738,66 0,00 Z0UVOAO £10POGV / (EKPOGV) NG ENEVBUTIKEG BPACTNPIGTNTES (B) __ (1.613.531,48) _  559.791,77
MpopnBEUTES Kal AoINEG UNOYPEGOEIG 646.816,58 589.855,45 ik
BpaXUNPOBEDIEG UNOXPEOEIG and PIOBAOEIC ANPWTEES TV ENGUEVN Xpiton 106.697,17 0,00 i Goewv and &G pIOBGIEIG o (126.636,00) -
Aoinoi por mnpwréon 570.240,42 781.926,99 Meplojiata nhpubévia (750.000,00) (200.000,00)
Z0VOAO UNOXPEGTEWV (B) 1.758.538,87 1.447.744,49 Z0VOAO EIGPOGV / (EKPOGV) and XpNHATOBOTIKEG 5pacTNPISTATES (V) __ (876.636,00) ____ (200.000,00)
ZYNOAO IAIQN KEGANAIRN KAI YTIOXPERIEQN (y)= (a) + (B) 8.747.694,11 7.269.536,32 KaBapn avknan / (Helwon) oTa Tapaaka &aBéca kai icoduvaga Xprong (a) (397.493,42) 894.029,86
ITOIXEIA KATAZTAZHE ZYNOATKQN EZOAQN Tapeiaka S1a8éoiua Kal 100B0vapa EVapENG XPAONG 2.097.687,82 1.203.249,74]
nooé exppacpéva ot € SuvaMaypaTikés Biapopés and Tapeiakd diaBéoia Ot EVO VopIopa - 408,22
01/01- o1/01- 6 1.700.194,40 2.097.687,82
31/12/2019 31/12/2018 Tapeiaka S1a0Zoipa kai 16050vapa ARENG Xpliong —1.700.19440 ________ 2.097.687,82
ETOIXEIA KATAZTAZHE METABOAQN IAION KEGAAAIRN XPHEHE
Eooda anb Aermoupyikés BpacTnpIdTTEG 5.039.162,42 5.098.348,11 mout eKEpATEVE 0 €
PO POPWV v & 7 2.136.091,33 2.508.736,22 31/12/2019 31/12/2018
KEpon / (ZnHiES) npo pdpav 2.463.080,29 2.484.643,51 :3;::&:‘)’“'"\‘ 8¢ong évapgng xpfiong (01.01.2019 ka1 01.01.2018 5.821.791,83 4.256.293,61
Képdn / (Snuiéc) peté and @opous (A) 1.925.059,10 1.766.816,71 Képdin / ((npiks) Xproews HeT and popoug 1.925.059,10 1.766.816,71
Aoiné GuvoNKA €005 LETE NG GGpOUG (7.695,70) (1318,49)
| Aoiné ouvolikd £goBa Xpriong peTa and pépoug (B) (7.695,70) (1.318,49) AlavepnBévra pepiopata (750.000,00) (200.000,00)
ZUYKEVTPWTIKG GUVOAIKE £005a XPAONG HETG and Gopous (A)+(B) 1.917.363,41 1.765.498,22 Zivoho kaBapiig BEong MENG xphoews (31.12.2019 kai 31.12.2018 avrigToixa) 6.989.155,23 5.821.791,83
Képdn / (Znpés) npo pdpwv, i i xal
CuvoRmdsy enooBtecioy (EBITOA) 2.288.111,80 2.544.231,88

ETOIXEIA KAI NAHPO®OP]

1) H eraipela epapyéds 6ha Ta Adv Aoyiorid MpbTuna (M), Ta Acbvi MpTuna XpnpaTooikovopikic Avagopds (AMXA) kai Tig BEpNVEIEG Toug nou EXOUY EpapoYA aTic Epyasieg g, OAa Ta avaBewpnpéva f veoexBoBivra Mpdruna nou éouv EpapUoyi GTOY ETaipeia kal OXUOLY yia TiG BIayEIPITIKEG NEpIBBouG Nou Afyouy T 310
AexepBpiou 2019 xpnoiponoinBnkav yia T GUVTAEN aUT@Y TwV NAPOUCIALOPEVWY OIKOVOIK@Y KATAOTACEWV.

2) O1 (popoNOYIKEG UNOXPEOEIG TG ETaIpeiag Bev EXou €EETAOTE] and TiG opohoyIKES apxEq via T xpAan Tou 2010. Kar' Eqpapyoyi) Twv BaTdEewv: a) TG nap. 1 Tou apBpou 84 Tou v. 2238/1994 (avEAEYKTEG UNOBETEKG (popoAayiag EG0BAUATOS), B) TG Nap. 1 T0u GpBpou 57 Tou v. 2859/2000 (avENEYKTEG UNOBEEIG ®.M1A. Kal y) TG nap. 5
Tou apBpou 9 Tou v. 2523/1997 (eniBoki) NPOGTILGY Yia UNOBEGEIG PopoAayiag EG0BAKATR), To Sikakepa Tou Anposiou yia TV EnBoA Tou POPOU Yia TIG XPIOEK péxpr Ka To 2011 EXEl napaypagel éxp! TV 31/12/2017, 6w Enlang Kai yia TIG (GopoAoyiEG KeqpaAaiou (OMA, GMATI, KAN.) KaT' EGapYOY) Twv SiaTAEELY TG Nap. 2 Tou pBpou
28 Tou N. 2459/1997 GE GUVBUAOLIO e To GpApO 102 Tou V.5/106 118/1973. Mépav auTdy, KaTa ndyia vopoAoyia Tou ZupBouiou TG ENIKPATEIGG Kal Twv BIOIKNTIKGY BiKaoTn pla ENAEiWE! UIOTaLEVNG OTov Kadika Nojwv nepi TeAdv Xaprooriou BaTaews nepi napaypagiic, n oxeTKil a€wan Tou Anpociou yia TV EnBOA TENGV
 XapToiOU UNGKEal TNV KaTh To GpAPo 249 Tou AdTIKOU KiXdIKa EKo0BET napaypagi. Me Bdon TV avarépw vopohoyia Kai Gedopévou 6Tl via TV i eAeyyBEioa (opohoyka xpiian Tou 2010 Sev piag el Kovonoindel onoaBANoTE evToN EAéyXou, EEUac i EncEepyaciag | EVIOALG Kal QITATA BIEPEDVNGNG NG TIG APUGBIES (POPOADYIKEG
apxéc, and BIKaaTIki ) ENEYKTIKN) apy, BEwpOUE 0TI Via TNV QvawTépw XpAon EXel napaypagel éxpi v 31/12/2017 o Sikaiwiia Tou Anpodiou yia TV niBoA) Tou ®opou. H ETaipeia yia i XpAgeiG 2012 éws kar 2015 éel unaxBe 0To GopoAoyIko EAEYXO Twv OpKwTAN EAEYKTGV AoyioTav onw npoAENETal and Tic BIaTAEEIG Tou Gppou 82
napayp. 5 N. 2238/1994, druwg auTEG TpONONOIBNKAY Kal I0XUOUY GUGKVA e T0 GpBPo 65A Tou N. 4174/2013, ka1 TG Kar' EEOUTIOB6TIION aUTOD EXBOBEIGAG Ynoupyikil Andpaonc MOA.1159/2011. O1 avaép EAEyo! Yia TiG XpioE; 2012 kai 2015 éxouv ohokAnpwBel kai éxouv ekBoBei kai unoBANGel GT0 Ynoupyelo OIKovOpIKiY OXETIKEG
£K020€1G GOpONOYIKIIG OUROPPUAG OpKWTOU EAEYKTR AOYIOTH HE OUpMV YVGuN. T1a TIG XPAGEIG 2016 £ kal 2018 ) ETaipeia eixe unaxBei OE NPOGIPETIKG (popoAoyIKo EAEYXO OUGAVA HE TV Tpononoinan Tou ap. 654 Tou N. 4174/2013 kai ABe ékBE0M (OPONOYIKIIG GUPKOPPAATS HE OUNEATHA YWPiG ENKPUAEN.

Opoig yia TV xpiion Tou 2019 n ETaipeia éxer unaxBei o€ NPOGIPETIKG POpPOAOYIKS EAEYXO GUWGKVA e TV TPoNonoinan Tou ap. 65A Tou N. 4174/2013, O avwTépw ENeyXoG BpiokeTal O EEEMEN ka1 e TNV OAOKATIpwON TOU BEV OVapEVETal onuavTIK i b0EIG nou éxouv i OTIC OIKOVOpIKEG
KTaOTGOE,

3) Ta "Aoimd ouykevTpwTIKG 0050 ETA and GopouS” TG XPAGNG 2019 aopOLY GVAOYIGTIKEG Gnies Mool € (7.695,70), EVis To QVTIOTOI 1OGG Yia TN UYKPITIK) Xpion Tou 2017 avépyeTal G € (1.318,49)
4) Aev UnpyoV OUOKIBEIG UNOXPEOEK; Ka1 BEOPENTEK TG ETAIPEIGG NoU BEv ANOTUNGNOVTG OTIG ETFIIEG OIKOVOJIKES KATAOTAOEKG TNG ETaIpeaG,
5) Bev undpxouv enidikes ) und BiaTnoia Blagopés BKAOTIKGY ) AWV BOKTTIKGY OpyAvaY Nou EVBEXETaI va EXoUV ONaVTIK eninTwan aTNY oIKovopiKi) kaTéoTaoN f AEmoupyia TG ETaipeiac.

6) O péoog Gpog Tou anaoxoAoUpEvou NpoowNIkoy G ETaipeiag T 31/12/2019 fiav 32 GTopa, evid T 31/12/2018 firav 31 dTopa.

7) QG ouvBeBepEva piépn BEwpPOUVTaI Ta 1EN Tou ADKNTIKOY SupBouNiou Kai Ta Bavika BIEUBUVTIKG OTEAEXN CUMGMVA e Ta OppEVa To AATI 24. O1 apoiBEG Kai of pioBoi Twv PEA@Y Tou A.3. of onoieq EnBapUVaY Ta anoTeAéapaTa TG nepIdSou nou EANEE 31n AckeBpiou 2019 avépyovrai oe € 789.493,42 (vid TV 31n AckepBpiou 2018
avépyoval oe € 750.876,01).

8) £ xpiion Tou 2019 Bev unipke kanola diakoni) OTIG 5pATTNPIGTNTEG TNG ETalpiag oUTe oTa und Siaxeipnon apoiBaia kepaaia.

9) Aev Undpyouv GMa oNpaVTIKG YeyovdTa pETayevéaTepa TG 31nG AekenBpiou 2019 Ta onola Ba énpene va KoVoNoINBOUY 1} Va BIagopoNOIicouY Ta KoVBUAIA Twv Oikovopkv KaTaoTaoewy TG xprong 1.1 - 31.12.2019.

ABiiva 25 OeBpouapiou 2020
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ TRITON ASSET MANAGEMENT
AEAAK

Kupiol pyétoxol
1. Emdo60eIg TwV SpacTnpIOTATWY TNG ETAIPEING

Katd 10 2019 oI TrEpIGOOTEPES AYOPES TTAYKOOHIWG KIVABNKAv avodikd oAOKANPWvovTaS Hia
€CAIPETIKA XPOVIA TTOU XAPAKTNEIOTNKE ATTd BETIKEG ATTODOOEIG OTIG TTEPICCOTEPEG ETTEVOUTIKES
Karnyopieg. MoAAoi arrd Toug KivOUvoug TTou €RAeTTaV oI £TTEVOUTEG (QVTIKTUTTOG Brexit,
EUTTOPIKOG TTOAENOG, UPeCn OTNV AMEPIKN Kal TRV EupwTrn) TEAIKA dev €TTAANBEUTNKAV ME
ATroTEAECHA YIa TTPWTN @opd atrd 1o 2007, 38 €TEVOUTIKEG KATNYOPIEG VO OAOKANPWOOUV TO
€T0G ME OeTIKEG aTTOdOOEIG. 2TV KOAAR auTrh Xpovid e¢Exouca BEon katéxel 10 EAANVIKS
XpnuaTioTApIo 10 oT1roio NPBe TTPWTo Pe amddoan 49,47% TTPoeEoPAWVTAG TAUTOXPOVA KAl
MEANOVTIKEG ATTODOOEIG.

2tnv Eupwtn 10 2019 XapaktnpioTnke ammd TG ammo@doels TnG EupwTradikAg Kevipikng
Tpdrredag ME MIO O€IPA UETPWY TTOCOTIKAG XOAJPWONG, OTTWG N MEIWON TwV ETTITOKIWV
KATABEONG KAl N ETTAVEKKIVNON TOU TTPOYPAUMATOG ETTAVAYOPAS OUOAOYWY. O TTANBWPICHOS
otnVv eupwlwvn avéRnke Tov NoEURpIo oTo €TTITTEDO TOU 1%, OAAG TTAPAMEVEI KATW OTTO TOV
otoxo TNG EKT 1rou givail 1o 2%. H vikn Tou M1ropig T{ovoov aTiG BPETAVIKEG EKAOYEG 00 yNoE
TENIKG OTNV €YKPION TOU KOIVOBOUAIOU yia Tnv atroxwpnon Tou Hvwpuévou BaoiAgiou arrd tnv
EupwTraik ‘Evwon. 1o TAqicio auté 10 2019 o1 JETOXIKEG AYOPES UTTEP-ATTOdWOAY, HE TOV
Ociktn Euro Stoxx va onpeiwvel amrédoon 29,3%.

21NV AMEPIKN N OIKOVOMIO OUVEXIOE va OvaTTTUCOETAl PE PUBUO 2,1%, onuEIWvVOvVTag
EMPBPAdUvVoN TTPOG Ta TEAN TNG XpovIdg. H Auepikavikr) Kevtpik Tpdtreda Trpoxwpnoe o€ 3
OI00OXIKEG MEIWOEIG ETTITOKIWV €vTOg Tou 2019 Kal EQAPPOCE TTPOYPAMMA ETTOVAYOPAS
KUBEPVNTIKWY OJOAOYWV TTPOKEIPEVOU Va BonBraoel Tnv oikovopikr dpaaTtnpidtnta. O deikTng
uwnAng ke@ahaiotroinong S&P500 onueiwoe amédoon 31,5% EeTepvwvTag TIG UTTOAOITTEG
AYOPEG TWV AVOTTTUYMEVWVY Xwpwv. To Triton American Equity yia 10 2019 onueiwoe
amrédoon 20,62% evw otnv Eupwtrn 1o Triton Maveupwtraiké Metoxikd amrd tnv apxr Tou
£T0UG aTTEdWOE 5,66%.

2tnv EAANGOa, 1o 2019 eixape aAlayry TTOAITIKOU oOKnvikoU Kal Onuioupyia KaAUTepou
€MEVOUTIKOU KAipaTog. O xwpog epyaciag BeEATIWONKE ailoOntd, pe Tov OgikTn avepyiag va
TEQPTEI OTO 16,9%, VW O TOUPIONOG ATTOTEAEDE, YIa i akOPN gopd, Tnv aixur 06paTog OTIg
e1I0TTpaéelg, e augnon 13% oe oxeon pe 10 2018. MeyovoTa OTTWG N ETTICTPOPH TWV KEPOWV
atrd Ta EAANVIKG opdAoya €K HEPOUG TWV BECHUWY, N MEIWON TWV OTOXWY TWV TTPWTOYEVWV
TTAEOVAOUATWY, N aTTeEAEUBEPWON TWV ETTEVOUCEWY OTIC ZKOUPIEG Kal TO EAAnvIkS, Ta
Tpoypdupata eguyiavong Kal IDIWTIKOTTOINONG KOBWG Kal o avaBaBuiocels Twv oikwv
aglohoynong ouvételvav oto va amroteAéoel 1o 2019 pia e€aipeTiky) Xpovid atmd TTAeUpdg
amodooewyv. To yeyovdg autd odriynoe 10 EAANVIKO XpnUaATIOTAPIO OTAV TTPWTN B€on o€
atrdédoon TTAyKOOHiwg atrd TV apxr) Tou £€TOUG.

Aedopévou 0TI To TEAOG Tou 2019 onuarodorei Tautdxpova 1o TEAOG piag dekasTiag, agidel va
avaQEéPouME OTI OI 7 TTPWTEG AYOpPEG OE aTTODOOEIG ATAV METOXIKEG, ME TO O€iKTn UWNAAG
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Texvoloyiag otnv Apepikr) Nasdaq kai tov Oeiktn uwnAng kepalaiotrroinong S&P500 va
avadelkvuovTal TTPWTABANTEG, pE amddoon 346,9% kar 256,4% avtigtoixa. Tnv idia €ikéva
OANG PE MIKPOTEPES ATTODOOEIG EiXANE OTNV Ayopd TwV OMOASYWV, WE TNV DEKAETIO VA TEAEIWVEI
ME UYNAEG aTTODOOEIC KUPIWG OTIG AyopEG TWV BPETaVIKWY (+73,1%), ITAAIKWY (62%) Kal
YEPMAVIKWY OUOAOYWV (42,6%). ZTOV avTiTroda, Ba TTPETTEI VA TOVIOOUWE TNV KOKHA TTOPEIA TwV
KUBEPVNTIKWVY OPOAGYWV KATA TO TEAEUTAIO €€AuNVO Tou 2019, he Ta BPETAVIKA KUBEPVNTIKA
op6Aoya va onueiwvouv TITwon -4,2%.

To 2019, To Triton AvarrTu§loké MeToxikwv EcwTepIkoU onueiwoe amrédoon 45,35% oe oxéon
pe 49,47% Tou OgikTn avagopdg. Emiong yia 1o avrtiotoixo didotnua 5etiag 10 apoifaio
amédwoe 65,87%, €vavtl 10,97% Tou levikou Acgiktn, utrép-amrodidovtag Tou OeikTn KaTd
54,90%. To Triton MaveupwTraiké MeToxikd 10 2019 onueiwoe amoédoon 5,66%. ZTnv ANEPIKA
10 Triton American Equity amédwoe 20,62%. To Triton Eicodrjparog OpoAoyiwy Trou TTEVOUEI
KUpPIwG o€ TITAOUG GTABEPOU £1I000AUATOS GE EUPW TTOU £KkdidovTal atTd XWPEG-UEAN TNG E.E.,
OPYAVIOUOUG, XPNUATOTTIOTWTIKA 1I0pUMATA KAl ETAIPEIEG CNUEIWOE ATTO TNV APXI TOU £TOUG
atrédoon 12,51%. ZTnVv KATNyopia TwV MIKTWY apoiBaiwyv Ke@aAaiwyv 1o Triton MikTd amédwoe
atd TNV apxn Tou £€Toug 13,21% kai To Incometric Fund - Triton (LF) Global Balanced Fund
8,61%. T€Aog, oTn KaTnyopia Twv apoiBaiwv kepaAaiwv dlabeaiywy To Triton Alaxeipiong
AloBeoipwyv Eupw téTUXE atmédoon 0,40%.

Katd tn didpkeia Tou 2019, mTpayuatotroifoaue TNV €vapén Acitoupyiog Twv dUo VEWV
apoIfaiwyv Ke@aAaiwyv pe £dpa To AouepBoupyo, KATw atréd TNV outTpéAa Tou SICAV: 20 UGS
(UCITS) FUNDS, ue etaipeia diaxeipiong tnv Duff & Phelps (Luxembourg) Management
Company S.a r.| kal Bgpato@uAaka Tnv Société Générale Bank & Trust — Luxembourg. Ta
apoifaia ke@aAaia autd gival 1o 20 UGS (UCITS) FUNDS - TRITON (LF) GREEK EQUITY 10
OTTOi0 OTTEUBUVETAI OE ETTEVOUTEG TTOU ETTIBUPOUV HOKPOXPOVIO avdaTTTuén Kupiwg o€
€AANVIKOUG PETOXIKOUG TITAOUG Kal DEUTEPEUOVTWG 0€ AAAa Xpedypaga kal To 20 UGS (UCITS)
FUNDS - TRITON (LF) Flexible Multi-Asset FOF 1o otroio atmreuBuvetal o€ TeVOUTEG TTOU
EMOUPOUV pakpoXpovIa avdTrTuén KEQaAQiou, HECW MIAG IC0PPOTTNEVNG EKBEONG O £va eupuU
@PACUO  OTOIXEIWV EVEPYNTIKOU, CUUTTEPIAAMPBAVOUEVWV TWV  PETOXIKWY, OMOAOYIAKWY,
KA€IOTOU TUTTOU KEQAAQiwV akivnTng Trepiouciag (REITS), evaAlakTikwy eTTevdluoewv (OZEKA
ME EVAANQKTIKEG OTPATNYIKEG), EMTTOPEUMATWV KOl HETPNTWV.

2T0 €UMETARANTO Kal 1BIAITEPA AVTAYWVIOTIKO TTEPIBAAAOV TTOU dPACTNPIOTTOIOUMACTE Eival
ID1IITEPWG BETIKO TO yeEYovOg OTI KATAPEPAME VA Augrjooupe onuavtika (+33%) ta utd
dlaxeipion evepynTiKA pag. AuTo TTPonRABE TOOO WG ATTOTEAECA TNG AUENONG TWV EVEPYNTIKWV
eCaITiag TWV BEATIWHPEVWY ATTOTIMACEWY 600 KAl AOYW TwV VEWV EICPOWV KEPOAdiou oTa
XOPTOQUAAKIO UTTO DIAKPITIKY) Kal CUMBOUAEUTIKA diayeipion. EEOXwg onuavTikr fTav €1riong
n av&non Twv utrd dlaxXEipIon EVEPYNTIKWY TWV EAANVIKWV apolfaiwv KeQaAaiwv Katd 31 K.
eupw (175 ek. eupw 10 2019 €vavTi 144¢k. To 2018). MoTevoupe 6T AuTS €ival TO ATTOTEAEC A
Miag HaKpoXPOVIAG TTPOCTTABEIAG KABWG Kal TG aTABEPNG TTPOCHAWGCNG HAG OTO CEBACHG TOU
TEAATn ME KUPIO YvVWHOVA TNV TTOPOXH €EEAIPETIKWY UTTNPECIWY, OXEDIAOPEVWVY VA
IKAVOTTOI|OOUV TIG ETTEVOUTIKEG TOU AVAYKEG.
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2. XpnpaTOOIKOVOUIKOI BEIKTEG - ATTOTEAéTUATA

Ta peyéBN TOU I00AOYICHOU KAl TWV ATTOTEAECUATWY XPAong, AauBdvovtag utréwn Kail TIg
OUVONKEG TNG ayopdg, KIVHBNKav o€ e§aIPETIKA KAAA eTTiTreda. Ta é00da TTapapévouv oTabepd
oe oxéon pe 10 2018, kupiwg Adyw Twv apoiBwv utrepatrodoong (performance fees), ol
otroieg diatnprenkav kar 1o 2019 oe uywnAd emitreda. O1 AsiToupyikEG dATTAVES EUpavifovTal
augnuéveg Katd 11% kKupiwg Adyw TOU augnuévou kKoOoToug MiIcBodoaiag, améppold TwV
METARANTWV ANOIBWY TTOU TTAPACXEBNKAV OTO TTPOCWTTIKSG KATA TN SIAPKEIQ TNG XProng. TEAOG
augnuéva katd epitrou 0,4 K. EUPW TTAPOUCIACTNKAV TA XPNMUATOOIKOVOUIKA ATTOTEAETMATA,
AOyw TNG PBEATIWONG TOU OIKOVOUIKOU TTEPIBAAAOVTOG KAl TWV UWNAWV atrodOoEwV OTIG
KepaAaiayopég katd Tn didpkela Tou 2019. AuTd €ixav wg aTTOTEAECHO N €TAIPEIA PAG VA
diatnpnoel TNV uWnAr kepdogopia TnNG, ME Ta TTPO POPWV KEPDON VA AVEPYOVTAI GTO TTOOO TWV
TTEPITTOU 2,5 €K. eupw (Evavtl 2,5 ek. eupw Katd Tn xpron 2018), yeyovdg 1I01aTEpwE BETIKO
€AV OUVEKTIUNBEI TO AVTAYWVIOTIKO TTEPIBAAAOV GTO OTTOI0 DPACTNPIOTTOIEITAI.

AvahuTikdTepa Ta KUPIGTEPA PEYEBN TNG OIKOVOUIKAG XProng 2019 €xouv wg €EN¢:

2019 2018
Mayia 178.385,87 141.541,80
NoITTéG MakpoTTpOBEeTES
ATTAITHOEIG 243.032,13 245.311,41
MeAATEG-AOITTEG ATTAITHOEIG 2.659.979,61 3.137.994,34
Etrevduoeig oe Xpedypagpa 3.552.734,56 1.647.000,96
AioBéoipa 1.700.194,41 2.097.687,82
2Uvolo EvepynTikou 8.747.694,11 6.882.683,12
Z0voho I8iwv KepaAaiwyv 6.989.155,24 5.821.791,83
MpounBeuTéG Kal AOITTEG
UTTOXPEWOTEIG 646.816,58 1.371.782,44
KUkAoG epyaciwyv 5.039.162,42 5.098.348,11
Képdn Tpo ¢opwyv &
XPNH/KWV ATTOTEAECUATWY 2.136.091,33 2.508.736,22
Képdn po popwv 2.463.080,29 2.484.643,51
Képdn peta atéd poépoug 1.925.059,10 1.766.816,71
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3. Ailayeipion XpnUOTOOIKOVOUIKWYV KivOuvwv

3.1 NapdyovTteg XpnuaTtoolkovouikoU Kivduvou

H eTaipeia epappolel TTPAKTIKEG DIAXEIPIONS KIVOUVWY Ol OTTOIEG AVAPEPOVTAl CUVOTTTIKA WG
aKoAoUBwWG:

o [ToNITIKRA TNG eTAIPEIOG Eival va €QAPPOZEl UYPNAA TTPOTUTTA EAEYXOU KIVOUVWV.

o H craipgia e@apudlel TPAKTIKEG afloAdynong, Olaxeipiong, TrapakoAoubnong Kali
EAEYXOU TWV KIVOUVWYV OTOUG OTT0IOUG EKTIBEVTAI TO XOPTOQUAJKIA TTOU DIaxXEIPIZETAl PE
Baon povtéAa kai Ol0dIKACIEG TTPOCAPUOCHEVEG OTIG OVAYKEG KABE €vOg TUTTOU
XOPTOPUAQKiIOU (METOXIKA, OMOAOYIOKA, MIKTA, KOK).

o  AIAQOpPETIKA TTpdoWTTA EUTTAEKOVTAI OTIG OIOBIKAGIEG UTTOAOYIOUOU TWV TTapAyOVTWY
KIvOUVOU Kal TV TTapaKoAouBnaon 1Tipnong Twv ETTITPETTOUEVWY OPIWV aTTd AUTA TTOU
kaBopidouv kal afloAoyouv Ta 6pia autd.

ZUMQWVO PE TNV TTONITIKA TNG €TaIpEiag utrelBuvo cwpua yia TN OlapKA ETTOTTTEIQ TWV
TTapayovTwy KivOUvou Tng etaipeiag civar n Emrpotrr Alaxeipiong Kivduvwv. Z16X0¢ TG
EMITPOTTAG Eival N CUVEXNG ETTOTTTEI TOU TTAQICiOU KIvOUvou/avTapoIBAG evidg Tou OTToiou
dpacTnploTroigital n eTalpeia. H emITpoTT ava@épetal 0To AloIKNTIKO ZUMBOUAIO.

Zuykekpipéva n Emrpotrh Alayeipiong Kivouvwy Tng eTaipeiag EXel TNV euBUvn Tng TTOTTTEIOG
TWV €ENG TOPEWV:

o KaBopiopog kal €AeyXog Twv dladikaciwy Kal peBodoAoyiwyv dlaxeipiong KivoUvwy TTou
BEATIOTOTTOIOUV TNV OIKOVOMIKA WQEAEIQ KAl TIG ATTODOCEIG TWV PETOXWV O€ BAB0G Xpovou,
ME TNV TauTdXPOVN ETTITEUEN TWV OTPATNYIKWY GTOXWV TNG ETAIPEIAG.

e [MOTWTIKOG KivOUVOG, MEOW TnG ETTOTTTEIOG OIdpOpwaOnNg Tou IGOAOYICHOU Kal TNng
AAANAETTIOpaONG METAEU TWV XAPTOPUAQKIWV.

o 'EAcyxol TWV CNUAVTIKWY KIVOUVWY 01 OTTOoiolI CUPTTEPIAANBAVOUV:
o  Tov Aeitoupyikd Kivduvo
o  Tov kivduvo ayopdg
o  Tov Kivduvo peucTdTNTAG
o  Tov Kivduvo OUYKEVTPWONG
o  Tov kivOuvo utréAnwng (enuNng)

o  Tov Kivduvo 1Tou TTnyddel atrdé TV KAToxr Kal OIaxEipIon TTEPIOUCIOKWY OTOIXEIWV
TpiTWV (fiduciary risk)

o AloAdynon Tou eEwTEPIKOU TTEPIBAAAOVTOG OTO OTTOI0 dPACTNPIOTTOIEITAI N ETAIPEIA, TO
oT1T0i0 TTEPIAAUPBAVEI PETAEU AAAWV:

o TiIg TAOEIG TWV ETTITOKIWY
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o TiIg TAOEIG TWV CUVOAAQYHATIKWY ICOTIMIWV
o  Tig 1dogIg TNG ayopdg Ke@aAaiou

o  Tov moMiTiké Kivduvo

o  Tov Kivduvo xwpag

o TIG EVEPYEIEG TOU AVTAYWVICHOU

e Tov KaBopioud Tou €mOUUNTOU €TTITTEDOU KIVOUVOU TTOU dUvATAl VA avoAaupAavel KAOe
popa n eTaipeia.

3.2 Kivouvog ayopdg cuvaAAQYHOTIKWY ICOTIMIGWV

H etaipeia diatnpei TTeplouciakd  oToixeio o€ ocuvalayua. Aedopévng NG XAMNANG
OUMMETOXAG TOUG OTn OUVOAIKA Treploucia  TnG €Taipeiag, TiBav PETAROAN Twv
OUVOAAQYMATIKWY ICOTIMIWV OE Ba €TTNPEACEI CNUAVTIKA TNV TTEPIOUTIAKN TNG KATAGTAGCN.

3.3 MoTwTIKOG Kivduvog

O mOTWTIKOG KivOUVOG - 0 0TT0i0G CUUTTEPIAANRBAVEI KAl TOV KivOuvo avTIoUPBaAAOpEVOU - TTOU
EKTIBETAI N eTOIPEIQ PAG ETTEPXETAI OTAV TO AVTICUMPBAAASUEVO PEPOG aduvaTEl va EOPANOEI
TTAPWG Ta TTOGA TTOU OQEiAEl OTNV €TAIpEia, dTaV AuTd KaBioTavTal AngiImpdBeapa.

Eival yevikr) apxr Tng €Taipgiag n arroéktnon Kai diatrpnon TTEPIOUCIOKWY OTOIXEIWV UWNAAG
ToI6TNTAG , OTA TTAQiCIA EVOG ETTEVOUTIKOU XaPTOPUAAKioU. AGYW TWV IDIAITEPWYV OIKOVOMIKWV
OuVONKWV KATA TO TTPONYOUHEVO £TOG, IDIAITEPWS AOYyw TNG UTTaPENG £wg TNV 31" AuyouaTou,
oTTdTE KAl KATAPYNOnKav, Twv TTEPIOPICUWY OTNV Kivnon Ke@aAlaiwv (capital controls), n
PEUCTOTNTA TNG ETAIPEIOG ETTEVOUONKE KATA KUPIO AGyo ot auoifaia ke@dAaia dlaxeipiong
0100e0idwY, OPOAOYIWV KAl MIKTWV KOBWG Kal 0€ KATABEOEIG OWEWG OTNV TTPWNV PNTPIKNA
Tpdamreda HSBC France EAAGDOG kai Tig TpdtTeleg Societe Generale Bank & Trust kai Lombard
Odier & Cie 010 €EWTEPIKO, TPATTECEG ME UWNAR) TTIOTOANTTTIKY D10BAdBuion atréd diebveig oikoug
aglohoynong (HSBC: Moody’s: Aa3, S&P: AA-, Fitch: A+, SGBT: Moody’s: A1, S&P: A/A-1,
Fitch: A+, LO: Fitch: AA-) Kal deUTEPEUOVTWG O€ PETOXIKA apoifaia kepdAala. Katd ouvETela
0 TTIOTWTIKOG KivOUVvOog TTou avéAaRE ATavV PIKPOG.

E€ioou pikpdg KpiveTal Kal 0 Kivduvog atré Tn un EKTTARPWON TWV UTTOXPEWOEWY TG TTEAATEIOG
Evavtl TnG eTaipeiog, dedopévng TNG OUVATOTNTAG PEUCTOTTOINCNG OTOIXEIWV Twv UTTd
dlaxeipion XapTOQUAAKiWV TTPOG KAAUWN TWV UTTOXPEWOEWV auTwyv. ETimpocbeta, otnv
TEPITTTWON TWV UTTO Dlaxeipion XapToQUAAKiwy, oI €TTEVOUCEIS TTPAYMATOTTOIOUVTAl HOVO
€QPOOOV UTTAPXOUV QVTIOTOIXEG KATABETEIG TTEAATWV.

O moTwTIKOG KivOUVOG OTOV OTTOIO EKTIBETAI N ETAIPEIA HAG TTAPAKOAOUBEITAI TUNPWVA WE TIG
dlatdgelg Twv atrodocwy 3 & 5/459/27.12.2007 tng EmTpotrrig Ke@aAaiayopdc.

H eTaipeia pag dev gival adeiodoTtnuévn yia TV TTAPOXI TTIOTWOEWV I DAVEIWV CE ETTEVOUTEG
TPOG OlEVEPYEID CUVOAANOYWV KOl CUVETTWG OtV €QAPPOCETAl N TTapdypagog 2.3 Tou
TTapapTAMATOS 1 TNG amdéacng 8/459/27.12.2007 tng EmTpotrhg KepaAaiayopdc.
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3.4 Kivduvog peuoToTNTOG

H etaipeia pag epapuolel diadikaoieg yia Tn METPNON Kal dlaxEipion Twv KaBapwv avayKwyv
TNG O€ XPNHUATODBOTNON, ME BACN TIG EKACTOTE TPEXOUOES KAl HEAAOVTIKEG AVAYKEG PEUCTOTNTAG.
H TrapakoAouBnon Tou KIVOUVOU PEUCTOTNTAG YiVETAl JECW €VOG CUCTAMATOG XPNHOTIKWY
powv (cash flow). Emimpdobera, mpoodiopidetal To eAdxioto Uyog (floor) Twv peucTwv
O100eCiWY TTOU TTPETTEI VA TNPOUVTAI OE MOVIMN PACN CUVEKTIMWVTAG TOCO Ta Cevdpia
EKTAKTWYV avaykwy (stress test) 600 Kal To UYog Twv TTayiwv e€60wWV Ta OTToIa Eival avaykaia
yia TNV €0puBun AsiTtoupyia Tng eTalpeiag.

Me tn ouvekTiunon Tou cash flow kai Tou stress testing TrpocdiopiovTal oc cuvexr) Bdon ol
BEATIOTEG ANKTOTNTEG TWV ETTEVOUCEWV TWV DIABETINWY TNG £TAIPEIAG, TO ETMIOUUNTO EAAXIOTO
ETTITTEDO PEUCTOTNTAG, O TTPOYPANMATICNOG TWV TTANPWHWY TWV UTTOXPEWOCEWV TNG KABWG Kal
n avaAuon TwWV XPNHATIKWYV EI0POWV OE OXECT UE TA TTAYIA AEITOUPYIKA £€00a TNG.

3.5 Kivduvog etmiToKiwv

H etaipgia Ogv ekTiBETAI OE ONUAVTIKO ETTITOKIOKS KivOuvo, KaBWG TOo KaBapd ETTITOKIOKO
atmroTEAEOHA €ival ACAPAVTO Kal dev €XEl ONUAVTIKA TTEPIOUCIAKA OTOIXEIO T OTToia va
emnpeddovTal atrd dIOKUPAVOEIG TOU ETTITOKIOU.

3.6 AsiToupyikog Kivdouvog

NEITOUPYIKOG KivOUVOG €ival 0 KivOuvog Cnuiag TTou TTPOKUTITEl HECW MN EE0UCIOBOTNMEVWV
dpaoTnploTATWY, atrdTnG, OQAAMATOG, TTAPAAEIYNG, AVOTTOTEAECUATIKOTNTAG, PBAABWV
ouoTNMATWY 1 atTd €§WTEPIKA cuppdavTa. Evuttdpxel o€ KABE ETTIXEIPNOIOKA 0pydvwaon Kai
KOAUTTTEl éva eupU QAopa BeudTwy. ZTn GUVABON TTopEia EPyacIWV ATTOTEAEI Mia atréd TIG
MEYOAUTEPEG TTNYEG KIVOUVOU YIA TIG ETAIPEIEG TOU KAGDOU.

H Emitpot) Alaxeipiong Kivduvwy gival utrelBuvn yia Tnv €TTOTTTEIA, TNV €EEIBiKEUON, TNV
ETTIKAIPOTTOINCN Kl TUXOV avaBewpnon Tng TTOMITIKAG TTePi Tou AsiToupylkoU KivoUvou Kal
€10IKOTEPQ:

e Tnv €KTiunon TOU AVTIKTUTTOU Kal TNg TBavAaTNTag AIToupyIKou KIvoUuvou

e Tnv TapakoAouBnon Twv EMITEdWV AEITOUPYIKOU KIvOUVOU

o Tov €£Aeyxo ri/kal To PeTPIAOHS TOU AEITOUPYIKOU KIVOUVOU HECW OIOdIKATIWY

o AMN\ayég o€ D1adikaaieg, TTPOIGVTA, CUOTAMATA KAl OOMN AEITOUPYIOG KATT.

o AvdmTuén oxediwv dpdong yia pEiwon Tou AEIToupyikoU KivOUvou

o A&loAGyNnon Twv dEDONEVWY TTEPI TTPAYHATIKAS A TTIBAVAG nuiag
O1 AiguBuvtég kal MpoioTduevol Twyv TUNUATWY €ival UTTEUBUVOI yia TV EQAPUOYH TNG
TTONITIKNG Kl €ival uttOAoyol yia T Olaxeipion Tou AgiToupyikoU Kivouvou. H avagopd
AavBacouévng eKTEAEONG EVTOAWY, CNMILYV, CEAAUATWY KOBWGE Kal TV aTTPORBAETTTWY KEPOWV
yiveTal eyypd@wg atrd Tov UTTEUBUVO KABE evog TURaTog. OTTolodATTOTE CUNPBAV TTPOKUTTTEI
amd averrdpkela i amotuxia d1adIKaoIwy, TTPOCWTTOU Kal CUCTAMATWY A atmd €EWTEPIKA
CUMBAvVTa CUUTTEPIAAUPBAVETAI KATNYOPIOTTOINUEVO VIO AOYIOTIKOUG OKOTTOUG WG EKTAKTO
aTroTéEAECHA.
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3.7 Kivduvog Tng Ayopdg

O kivduvog ayopdg agopd Tov Kivouvo n atia eveg oToIXeiou Tou evepynTikKOU A MIOG
uTToOXPEWONG VO PETORANBEI WG ATTOTEAEOHUA TWV AAAQYWV OTIG XPNHATIOTNPIOKES TIMEG 1 KAl
TO €EMTOKIO Kal TIG 1I00TIYiEG. O KivOuvog ayopds CupTtTrePIAAUBAVEl TOUG €EAG ETTINEPOUG
KIvOUVOUG:

e ZuvaAAaypaTIKO Kivouvo
e Kivduvo eTmITOKiwyY

e Kivduvo petoxwyv

e Kivduvo petaBAnToTNnTOG
e Kivduvog dlaotropdg

e Kivduvo ouoxETiong

Abyw TOU €idOUG TWV ETTEVOUCEWYV TTOU TTPAYMOATOTTOINCE N ETAIPEIA PAG Kal T dIAPKEIQ TOU
2019 (kupiwg KaTabEoelg SYewg Kal apolaia Ke@daAaia dIaBeCiuwy, OJOAOYIWVY KAl HIKTWV KOl
o¢ MIKPOTEPO PaBU6 HETOXIKA apolifaia KepdAaia), o Kivduvog ayopdg ATav MIKPOS Kal
QVTIETWTTIOTNKE KATA KUPI0 Adyo GTO TTAQiCIO TNG TTAPAKOAOUBNGNG TOU TTICTWTIKOU KIVOUVOU
Kal TOU KIvOUVOU KEPDOPOPIag.

3. Oéuata ESG - TMMepifalrovtikad (Environmental), Koivwvikd (Social) kai
Etaipikng AlakuBépvnong (Governance).

H avakUkAwon Kal yevikdétepa N TTpocTacia Tou TePIBAAAOVTOG atToTeAOUV BEpATa GTa OTToia
n Ertaipgia eival 10iaitepa  guaiodnrotroinuévn.  Alatnpoupe €10Ikoug KAdoug yia  Td
QVOKUKAWOIPA UNIKA KaBnPePIVAG Xpnons. Ta XpNnOIMOTTOINUEVA EKTUTTWTIKA UAIKA, Ol
MTTATOPIEG KAl Ol CUCKEUEG TTPOG aTTOCUPON, TTPOWBOoUVTAI OE ETAIPEIEG AVAKUKAWONG.

EmimmAéov n Etaipeia pag tmpootrabei, 6mou cival €@IKTO, va KAVEl XPACON NAEKTPOVIKWYV
ApPXEIWV, WOTE VA TTEPIOPICTEI N Xpron XapTiou.

Emimrp6o6era, n ETaipeia pag akohoubwvTag Ta d1EBVr) TTPOTUTTA YIa UTTEUBUVEG ETTEVOUTEIG,
TTapakoAouBei e diapkry Pdon Toug TTEPIBAAAOVTIKOUG, KOIVWVIKOUG Kal  KIVOUVOUG
OlakuBépvnong «Environmental, Social and Governance» (ESG) twv umoé Odlaxeipion
XOPTOQUAQKiwYV. 210 TTACicI0 auTtd T6oO KaTtd TN diadikacia Ajyng ETTEVOUTIKWY ATTOQACEWV
600 Kal TTEPI0DIKN BACN, TTEPAV TWV AOITTWV KPITNPIWYV, CUVEKTIMWVTAI oI TrTapdyovTtes ESG.

AGYyw TNG OEOPEUONG PAG VA dnuIoupyoUlE PAKPOTTPOBeaun agia atoug pepidlouyoug /
ETEVOUTEG POG, EINOOTE TTOAU €UaioONTOI OTIG ETTIXEIPNUATIKEG TTPAKTIKEG TTOU Ba YTTOpOUCaV
va BAdgouv Tnv amoédoon Twv UTTd OlaxeEipion  XOPTOQUAGKiWV  dueca  HECW
XPNHUATOOIKOVOMIKWYV ETTIDOCEWV I EPPECA WG KivOUVOS @ruNG. MoTtevouue OTI o1 TTAPAYOVTES
NG ESG utmopouv va XpnoipotroinBouv yia TNV £TTIAOYT KOAUTEPWYV ETAIPEIWV TTOU UTTOPOUV
VA JETPIACOUV TOUG KIVOUVOUG TTOU OTTOPPEOUV ATTO T BaCIKA TTEPIBAANOVTIKA KAl KOIVWVIKA

ZnTAMaTa .
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Otwpoupe OTI TA XPNMATOTTIOTWTIKA MECA €ival €TTEVOUCEIS uywnAou KkivOuvou ESG edv
€kdidovTal ATTO ETAIPEIEG Ol OTTOIEG:

e YUMMETEXOUV OTNV Trapaywyr i / kair diavoury OTTAWV TTou, OTAV XPNOCIMOTTOIoUVTal
Kavovikd, 6a ptropoucav va trapdpidfouv BePeNIWBEIS avBpWITIOTIKEG APXES (BOMPBES
d1a0TTOPAG, VAPKEG KATA TTPOCWTTIKOU KAl TTUPNVIKA OTTAQ).

e JUMMETEXOUV O€ OOBAPEG CUOTNUATIKEG TTAPARIACEIS TWV AVOPWTTIVWVY BIKAIWUATWV.

o Evéxovral oe ooBapég TEPIBAANOVTIKEG CnUiEG.

o  JUMMETEXOUV O€ OOPRaPES TTEPITTTWOEIG DlI0PB0opPAg.

Ol €TaIpEieg TTOU CUMMETEXOUV OTA TTAPATTAVW €§aipouvTal aTTd TA XOAPTOQUAJKIO TTOU

dlaxeIpICOUOOTE.

MNa TIG €TAIPEiEG TTOU CUMTTEPIAAMBAVOUNE oTa UTTO dlaxEipIon XAapTOQUAAKIQ, aloBavouaoTe
utrelBuvol va wneicoupe avaAdywg yia va dlac@alicouye Tn dlakuBEépvnon Kal va
eCao@aAliooupe Ot o1 TTEVOUTEG / IBIOKTATEG TTEPIOUCIOKWY OTOIXEIWV Ba gival oe Béon va
KATaoTioouv 1o BIOIKNTIKO CUMBOUAIO UTTEUBUVO, WOTE AUTO HUE TN CEIPA TOU VA eVIOXUOEI TN
MOKpoTTpOBeoun dnuioupyia agiag.

4. Epyaolakd 0éparta

2tnv ETaipeia, eTevdéUoupe OTOUG AVOPWITOUG MAG, KABWS avayvwpiCoulue Kal aTnPiCoulE T
OUMBOARA TOUG TNV ETTIXEIPNMATIKA MOG ETTITUXIA KaI T JEAAOVTIKA pag avatTTuén. 1o TTAaiolo
auTo, £xoupe dlapopPwoEl Eva epyaciakd TrePIBAAOV 6TTou To avBpWTTIVO JUVANIKG TNng
eTAIPEIOG pag, aloBdveTal ac@AAEla, I00vVOouia, oTaBepOTNTA, IKAVOTTOINON, aPOCiwan Kal
OECMEUDN OTIC ETAIPIKEG apXEC Kal agie. O oeBACNOG TWV DIKAIWMNATWY KAl TNG AEIOTTPETTEIOG
TWV £PYACOMEVWY PaG aTToTEAET yia pag Baoikn dEopeuan. Na to Adyo auTo:

o H d¢opeuon pag otnv Yyeia & AogpdAeia atroTteAei To BepéNio TG AsiToupyiag pag, KaBwg
EPYAZOUAOTE YIO VA ATTOTPEWOUME OTTOIadATTOTE TIBAVATATA €£PYATIKOU ATUXAMATOG.
Baoik pépiyva eivar n agloAdynon Twv ouvlnkwv Kal KIVOUVWV TTOU MTTOPE va
TTPOKAAECOUV QUOTUXAMATA ] ATUXHMATA OTOUG XWPOUG EPYACIAG HAG.

o  ®povrifoupe yia TNV TTPOCEAKUCH Kal DIOTAPNON IKAVWYV EPYOZONEVWY, HE ApXES Kal agieg
OTTWG N akepaIdTNTA, N CUVETTEIA, N AQOCiwon, N ONUIOUPYIKA OKEWN, N ETTAYYEAMATIKA
euouvednaia kai n utreubuvoTtnTa.

o Emdiwkoupe va TrapExoupe Eva epyaciakd TepIBAAAov, TTou eEac@AAIEl TIG aTTaPAITNTES
TTPOUTTOBETEIC Yia dNUIOUPYIKOTNTA, AVATTTUEN Kal TTARPN agloTroinon Twv dUVATOTATWY
KABe epyalopévou.

o Emevduoupe otnv exmraideuon kal atn dIAPKN €TTAYYEAUATIKA €EENIEN TOU TTPOCWTTIKOU.
210 TAQicI0O QuTO, N eTaIpeEia KAAUWE TO OUVOAO TnNG dATTAVNG Yyia TIG €EETAOEIS
moTotrroinong NG EmTpotAg Kegahaiayopdsg, KOAAUTTTEI TO KOOTOG QvAVEWONG TWV
TTIOTOTTOINCEWY KOl CUMMETEXEI XPNMATODOTWVTAS PEPOG TNG dATTAVNG OE PETATTTUXIOKA
TTPOYPAMMATA TTOU TTAPAKOAOUBEi TO TTpoowTTIKS TNG ETaipeiag. TEAOG, KAAUWE TO GUVOAO
TNG BATTAVNG TWV EKTTAIDEUTIKWY CEMIVapiwy Je BEua TV MpoéAnwn kai KataotoAl Tng
Nouiuyotroinong Ecodwyv amé EykAnuaTikég ApaoTnpidtnTeg Kal TNG Xpnuatodétnong NG
Tpopokpartiag (AML) Trou TTapakoAoUBnoe 10 TTPOCWTTIKG TNG.

10
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EmirpdobeTa n eTaipeia akoAouBei pia TTONITIKF) atrodoxwV WOoTeE Vo dIoGQAAIZETAI OTI TTAPEXE!
OTO TTPOCWTTIKG TNG £va AVTAYWVIOTIKO TTAKETO ATTOdoXWV OAAA Kal 6Tl TnVv idla OTIyur o
avoAaupavouevog atéd Thv Talpeia Kivduvog €ival EVTOG TWV Opiwv TTOU EVUTTAPYXOUV OTOV
ToMEQ dpacTnPIOTNTAG TNG.

O1 atrodoxég dlakpivovTal o€ oTABEPES, OTTOU BEWPOUVTAI Ol ATTOOOXEG TTOU BEV GUVOEOVTAI
ME TIG €TIOOCEIG TOU TTPOCWTTIKOU KAl 0€ PETARANTEG, OTTOU EapTWVTAI ATTO TIG ETTIOOCEIG TOU
TTPOCWTTIKOU.

210 TTAdioIa Twv PETABANTWY atTodoXWV N ETAIPEIQ £XEI KATAPTIOEI OCUMPBACN KABOPIoPEVWV
EI0QOpWV pE TNV ac@alioTiky etaipeia Generali Hellas kai €xel dnuioupyrnoel opadiko
ouvTaglodoTikS TTPOYPAUMA VIO TO TTPOCWTTIKO, TO OTTOI0 ETTEVOUEI OTA ApoIBaia KEQAAAIA TNG
TRITON ASSET MANAGEMENT AEAAK.

5. MNpoBAerépevn Topeia TNG eTaIPEiag

H Etaipeia OpaocTtnpioTrolcital o€ €va  AKPWG  aVTAYWVIOTIKO TTEPIBAAAOV TO  OTTOIO
ETMITTPOCOETWG BETEI TTEPIOPICHOUG GTNV EUPECN KEQAAAIWY YIO TV UTTOCTAPIEN TNG AVATTTUENG
KQl TNV QVTIMETWTTION TWV KIVOUVWYV TTOU EVUTTAPYXOUV OTO QVTIKEIMEVO AEITOUPYIAG TNG.

Map’ 6Ao 10 BuoKEPES OIKOVOUIKO TTEPIBAAAOV N ETalpeia pag £xel dnuioupyAoel hia ioxupn
TTeAaTEIOKN BAoN, Hia agldTTIOTN KAl ATTOTEAECUATIKI) Opdda avOpwWITIVOU dUVANIKOU Kal Evav
UYIf IGOAOYIOUO, YeyovoTa Ta oTroia BETouv TIG BACEIS WE TIG OTTOiEG N ETaipeia ptTopei va
QAVTOTTOKPIOEI PE ETTITUXIO OTIG MEAAOVTIKEG TTPOKARCEIG, OTTWG AAAWOTE £XEI TTPAEEI Kal OAA Ta
TTponyouueva £1n.

6. TMAnpo@opisg OXETIKA ME TRV ATTOKTNON 10iWV HETOXWV
H etaipeia dev diaBETel idleg petoxég Tnv 31/12/2019.

7. MNMAnpo@oOpPisg OXETIKA ME TV UTTAPEN UTTOKATAGTNMATWY

H etaipeia dev €xel utrokataoTtrparta v 31/12/2019.

11
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8. ZuvaAAayég pe ouvdedepéva pépn
Q¢ ouvdedepéva pépn Bewpouvtal Ta PEAN Tou AloiknTtikoU ZupfouAiou kal Ta BACIKA

OIEUBUVTIKA OTEAEXN CUMQWVA WE T OpIgouEva oTo AATT 24,

O1 apoifég kal o1 pioBoi Twv peAwv Tou A.Z. o1 otToieg emBdpuvav Ta ATTOTEAECHATA TNG
TEPIGOdOU TToU €Ane 31n AekeuBpiou 2019 avépxovtal oe € 789.493,42 (evw Tnv 31n
AekepBpiou 2018: € 750.876,01).

O Mpbedpog Tou A 2.

TouAng ABavdoiog
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‘ExBeon Ave§dapTnTou OpkwToU EAcykT AoyIoTh
Mpog Toug MeTdxoug TnG ETaipeiag Triton Asset Management AEAAK

‘Ek0eon EAéyxou £1mi TwV OIKOVOUIKWY KATAOTATEWV

F'vwun

‘Exoupe €eAéyEel TIG OUVNUUEVEG OIKOVOUIKEG KOTAOTAOEIG Tng etaipeiag Triton Asset
Management AEAAK (n Eraipeia), o1 otroie¢ artroteAouvral amé Tnv KATACTAON
XPNUATooIKOVOMIKAG Béong Tng 317 AekeuBpiou 2019, TIG KATOOTACEIS OUVOAIKOU
€1000MMATOG, METARBOAWY 10iWV KEQAAQiIWVY KAl TAPEIOKWY POWV TNG XPOEWS TTou £Ane Tnv
nUEPoUNVia autr, KaBwg Kail TTEPIANYN ONUAVTIKWY AOYICTIKWYV apXWV Kal JEBSOOwWV Kal AOITTEG

ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun hag, ol CUVNUUEVES OIKOVOUIKEG KATAOTAOEIG TTAPOUCIAouv eUAoya, aTTod KABE
ouaiwdn drrown, TNV OIKOVOMIKA Béon Tn¢ etaipeiag Triton Asset Management AEAAK katd
TNV 31n AgkepPpiou 2019, TN XPNUATOOIKOVOUIKA TNG €TTIdOCN KAl TIG TAUEIAKES TNG POEG YIA
N XpAon Tmou €Ane Tnv nuEpounvia auti oUpewva de Ta  AlgBvhy  TpoéTutra
XPNUATOOIKOVOUIKAG AVa@Qopdg, OTTwE auTtd £€xouv uloBeTnBei atrd Tnv Eupwtraik ‘Evwon.

Bdon yvwpung

Alevepyrioaue Tov EAeyXO Pag cupewva pe ta Aiebvi MNpotutra EAEyxou (AME) 6TTwg autd
EXouv evowpatwBei otnv EAANVIK NopoBeaia. Or euBuveg pag, ocuPewva e Ta TTPOTUTTA
QUTA TTEPIYPAQPOVTAIl TTEPAITEPW OTNV evOTNTA TNG €KBEONG Mag “EuBuveg €AeykTh yia Tov
€Aeyxo

TWV OIKOVOMIKWYV KataoTdocwV’. EipaoTe avegdptnrol amo tnv Etaipeia, kaBOAn tn didpkeia
TOU dIOPIoHOU Pag, oUuugwva ue Tov Kwdika Acovtoloyiag yia EtrayyeAuarieg EAeyKTEG TOU
2upBouAiou AigBvwv Mpotutrwy AcovtoAoyiag EAEYKTWYV, OTTWG AUTOG £XEI EVOWMATWOEI 0TV
EAANvIK) NouoBeagia kal TIG atraITAoelS OeovVTOAoyiag TTou OXETICOVTAl HE TOV EAEYXO TWV
OIKOVOMIKWY KOATOOTACEWV OTnv EANGDQ Kkal €xoupe eKTTANPWOEl TIG DEOVTOAOYIKEG MOG
UTTOXPEWOEIG OUUQWVA  ME  TIC OTTAITACEIS TNG I0XUoUCAG VOoUoBeoiag Kal  Tou
TTpoavagepdpevou Kwdika AsovToAoyiag.

MoTevoupe 6Tl T EAEYKTIKA TEKUAPIA TTOU €XOUME ATTOKTAHOEI €ival ETTAPKN Kol KATAAANAQ va

TTaPEXOUV BACN YIA T YVWUN HOG.
AMNAeg TTANPOPOPIEG

H Oioiknon eivar utetBuvn yia TG dAAeg TAnpogopies. O1 dAAeg  TTAnpo@opieg
mepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou, yia Tnv otroia yiveral
OXETIKA avagopd otnv “EkBeon e1mi ANMwY Nouikwy Kal KavovioTIKWwV ATTAITACEWV”,

aAAG Bev TTEPIAAMBAVOUV TIG OIKOVOUIKEG KATACTACEIG KAl TNV £€KOECN EAEYXOU ETTI QUTWV.

H yvWpun hag ETTi TWV OIKOVOUIKWY KOTAOTACEWY DEV KOAUTTTEI TIG AAAEG TTANPOQOPIES Kal dEV
EKQPACOUNE E TN YVWHN QUTH OTTOIONGOATTOTE JOPPHG CUUTTEPACHA DIACPAANIONG ETT AQUTWV.

€ OXEon MeE Tov €AeyXd MOG ETTI TWV OIKOVOMIKWY KATOOTACEWYV, N €uBuvn pag €ivar va
QVAYVWOOUE TIG AAAEG TTANPOQPOPIEG KAl PE TOV TPOTTO AUTO, VA €EETACOUME €AV O AAAEG
TTANPOPOPIES €ival OUCIWOWG ACUVETTEIG ME TIG OIKOVOUIKEG KATACTACEIG ) TIG YVWOEIG TTOU
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QTTOKTACOUE KATA TOV EAEYXO 1 AAANIWG paiveTal va gival ouoiwdwe eoPaipéveg. Eav, pe Baon
TIG EPYAOCIiEG TTOU €XOUME EKTEAEDEI, KATAAREOUPE OTO OUPTTEPACHA OTI UTTAPXEI OUCIWOEG
OQAAUA O€ AUTEG TIG AAAEG TTANPOQOPIEG, EINAOTE UTTOXPEWMEVOI VO AVAPEPOUE TO YEYOVOS
auTé. Agv £XOUE TITTOTA VO AVOQEPOUNE OXETIKA PE TO BEPa auTod.

Eu0Buveg TG 810iKNONG ETTi TWV OIKOVOUIKWV KOTACTAOEWV

H dioiknon €xel TV €uBUvn yia TV KATAPTION Kal €UAOYN TTAPOUCIACT TWV OIKOVOUIKWY
KATaoTAoEWV oUPQwva pe Ta AMNXA 6TTwg autd €xouv uloBetnBei amd Tnv Eupwtraikn
‘Evwan, OTTw¢ Kal yia eKEIVEG TIG DIKAIDEG ECWTEPIKOU EAEyXOU TTOU N dloiknon KaBopilel wg
aTTapaiTNTEG, WOTE va KaBiotaral duvatr) n KATAPTION TWV OIKOVOMIKWY KATOOTACEWV
atraAAaypéEvwy atrd ouciwdeg oPAANA, TTOU OQEIAETAI €ITE O€ ATTATN €iTE O AABOG.

Katd tnv KATAPTION TWV OIKOVOUIKWV KATAOTACEwv, n dloiknon €ival utrelBuvn yia tnv
aglohoynon TnG IkavotnTag TnNG Etauipeiog va  ouvexioel T dpaocTtnpidétnTd NG,
YVWOTOTTOIWVTAG OTTOU CGUVTPEXEI TETOIO TTEPITTTWON, Ta BEuaTta TTou oxeTifovial MPE TN
ouvexICouevn OpacTnpPIOTNTA KAl TN XPHOoN TNG AOYIOTIKAG dapXNAS TNG OuveXICOMEVNG
dpaoTnp1dTNTAG, EKTOG KAl €AV N dloiknaon €ite TTPOTIBETAI va peuaToTToINoEl TV ETaupeia i va
dlakéyel TN dpaoTnPEIOTNTA TNG 1] dev €xel AAAN PEAAIOTIKI) EVOAAAKTIKE €TTIAOY a1Td TO VO
TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuB0veg eAeYKTR YIa TOV EAEYXO TWV OIKOVOMIKWY KATAOTACEWV

O1 o16x0I POg €ival va atmoKTACOUPE eUAoyn dlac@dAAion yia TO KATA TTOCO Ol OIKOVOMIKES
KATAOTACEIG, OTO GUVOAO TOUG, €ival atTaAAayHEVES ATTO OUCIWOEG GPAAUA, TTOU OPEIAETAI EiTE
o€ amdrn €ite o€ AAB0G Kal va eKdWOOoUNE £KBECN EAEYKTH, N OTTOIO

TepINApBAvel TN yvwpun pag. H guhoyn diacedAion ouvioTd diacpdAlion uywnAou eTITTEdOU,
aAAG Ogv gival eyyunon OT1 0 €AeyXog TTou dievepyeital cUPewva Pe Ta AMNE, émwg autd £xouv
evowpaTtweei otnv EAANVIKR NopoBeaia, Ba evtoTriel TrTdvTa €va ouciwdeg o@dApa, 6Tav auTtéd
UTTApXEl. Z@AAuaTa duvaral va TTPoKUYouV atrd atrdTn r amé AdBog kal BewpouvTal ouciwdn
oTav, YEPoOVWEVA 1 aBpoloTIKd, Ba pTTopouce eUAoya va avapévetal 6Tl Ba ernpéadav Tig
OIKOVOMIKEG OTTOPACEIC TWV XPNOTWYV, TTOU AapBdvovtal PeE BACNH QUTEC TIC OIKOVOMIKEG
KOATAOTAOEIG.

Q¢ KaBrKkov Tou eAEyxou, cUPQwva e Ta AMNME 6TTwe autd €xouv evowuaTwBei otnv EAANVIKNA
NopoBeoia, aokoUue €TTAYYEAMATIKY Kpion Kal dIaTNPOUNE ETTAYYEALATIKO OKETTTIKIONO KO’
O6An Tn diIdpKela Tou eAéyxou. ETriong:

o EvromiCoupe kal agloAoyouue Toug KIVOUVOUG o0UCIWO0US OCQAAUATOS GTIG OIKOVOUIKEG
KATAOTACEIG, TTOU OQeEiAeTal €ite ot amdrn €ite o€ AdBog, oxediddovTtag Kai
dlevepywvTag EAEYKTIKEG DIADIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUuTOUG KAl
QTTOKTOUME EAEYKTIKA TEKUAPIA TTOU Eival ETTAPKE Kal KATAAANAQ yIa va TTAPEXOUV BACn
yia TN yVWun pag. O Kivouvog N eVvToTTIoNOU oUCIWdoUG CPAAMATOS TTOU OPEIAETAI O
aTrdTn €ival upnAdTEPOG aTTd AUTOV TTOU OPEIAETAI O AABOG, KABWGS N ATTATn MTTOPEI
VO EUTTEPIEXEI CUPTTAIYVIA, TTAAOTOYPOQid, €EOKEPMEVEG TTAPAAEIYEIG, WEUDEIG
dlaBepaiwaoelg A TTapdKapyn Twv OIKAIDWV ECWTEPIKOU EAEYXOU.

o Katavooupe Tig DIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO
TO OXEOIOOUO EAEYKTIKWYV OIODIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, OAAD OXI ME
OKOTTO TN OIATUTTWON YVWHNG ETTi TG ATTOTEAECHATIKOTATAG TWV DIKAIDWY ECWTEPIKOU
eAéyxou Tng ETaipeiag.
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o Agiohoyoupe TNV KOTOANASOTATA TWV AOYIOTIKWV OPXWV Kol HEBOOWV TTOU
XPNOIYOTTOINBNKAV KAl TO €UAOYO TWwV AOYICTIKWYV EKTIMACEWV KAl TWV OXETIKWV
YVWOTOTTOINCEWYV TToU €yivav atrd tn Aloiknon.

o ATTOQAIVOPOCTE YIa TNV KATAAANAGTNTO TNG Xpriong atrd Tn d1oiknon Tng AOYIOTIKNAG
apxnsg TnNG ouvexiCopevng dpaoTnpidTNTOG Kal PE BAoN Ta €AEYKTIKA TEKUNPIO TTOU
aTToKTABNKAV yIa TO €AV UTTAPXEl ouciwdng aBeBaidTNTA OXETIKA ME YEYOvOTa K
OUVONKEG TTOU UTTOPEI va UTTOONAWVOUV 0UCIwdn aBeRaldTNTa WG TTPOG TNV IKAVOTNTA
NG ETaipeiag va ouvexioel Tn dpactnpiotnTd tng. Edv cuptrepdvoule 0TI upioTaTal
ouo1wdNng apeRaidTNTA, EINOOTE UTTOXPEWMEVOI OTNV £KOECT EAEYKTR VO ETTIOTACOUME
TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATACOTACEWV I €AV
QUTEG Ol YVWOTOTTOIACEIG €ival AVETTAPKEIG va dIAQOPOTTOICOUKE Th YVWUN Mag. Ta
OupPTTEPAONATA pag PBacifovral O€ €AEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI MEXPI TNV
nuepounvia tng £kBeang eAeykTr). QoTOC0, HEAAOVTIKA yeyovoTa /| GUVOAKEG EVOEXETAI
va €xouv w¢ arrotéAecpa n Etaipeia va travcel va Asitoupyei wg ouvexiCouevn
dpaoTtnpiéTNTA.

o AZiohoyoupe Tn OUVOANIKA TTapouadiach, Tn OOMN KAl TO TTEPIEXOMEVO TWV OIKOVOMIKWV
KOTAOTACEWY, GUUTTEPIAANBAVOUEVWV TWV YVWOTOTTOINCEWYV, KABWG KAl TO KATA TTOCO
Ol OIKOVOMIKEG KATOOTAOEIG OTTEIKOVICOUV TIG UTTOKEIMEVEG CUVOAAQYEG KAl T YEYOVOTA
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouciacnh.

MeTagu AAAwv Bepdtwy, KolvotToloUPe oTn dloiknon, 1o oXedladduevo €UpPOg Kal TO
XPoOvodIAypaupa  Tou  €Aéyxou, KABWG KAl ONUAVTIKA €uprjpaTta  Tou  eAEyyou,
CUMTTEPIAQUBAVONEVWY OTTOIWY CNUAVTIKWY EAAEIPEWVY OTIG DIKAIDEG EC0WTEPIKOU EAEYXOU
EVTOTTICOUME KATA TN OIAPKEIN TOU EAEYXOU MOG.
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"‘ExkBeon £1mi AAM\WV Nouikwv Kol KavoVvIoTIKwV ATTOITAOEWV

AapBdvovrag utméywn o6t n dloiknon €xel TNV €uBlvn yia TV Katdption Ttng ‘ExkBeong
Alaxeipiong Tou AloiknTikoU ZUuufouAiou, KAT £@appoyr Twv dIAaTAgEwV TNG TTapaypdgou 5
TOU dpBpou 2 (pépog B) Tou N. 4336/2015, onueiwvoupe OTi:

a) Kartd tn yvwpun pog n'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou £XEl KATAPTIOBEI
oUM@WVA PE TIG IOXUOUCEG VOUIKEG ATTAITHOEIS Tou dpBpou 150 Tou K.v. 4548/2018
KAl TO TTEPIEXOUEVO AUTHG QVTIOTOIXEI JE TIG CUVNUMEVEG OIKOVOMIKEG KATAOTAOEIG TNG
xprong mmou €Ange tnv 31/12/2019.

B) Me Bdon Tn yvwaon TToU OTTOKTAOAKE KATA TO EAEYXO HAG, yia TnVv eTaipeia Triton Asset
Management AEAAK kai 10 TrepIBAAAOV TnG, Oev €XOUME EVTOTTIOEI OUCIWOEIG
avakpiBelieg otnv ‘EkBeon Alaxeipiong Tou AloiknTikou TnG ZupBouAiou.

ABrva, 26/02/2020
O Opkwtdg EAgykTrig AoyIoTg

Nik6Aaog Katoiutrapdng
AM. £.0.E.A 36181

o GrantThornton

An instinct for growth’

Oprwrol EAeykrég ZopBoulor Emyeipfoewy
Zepipou 56, 17564 Naaib Gdinpo
AM, E0EA 127



TRITON

AR R R R ki Etnoleg Owkovopirkeg Kataotaoeirg yra tn

v xpnon movu £Anée tnv 311 Aekepfpiouv 2019

KATAXTAXZH OIKONOMIKHXZ OEZHX
(Trood o€ eupw)

ENEPTHTIKO Inpeiwon 31/12/2019 31/12/2018
Mn KUKAO@OPOUVTA IEPLOUCLAKA TTOLXELA
IS xpnowomwupeva evompata miyw ooweia 4 109.715,44 105.713,28
Auda 1EPOUO KA 0TOTXEL 5 68.670,43 35.828,52
Tleprovowxkd owkeia pe Swaiopa Xprong 3.4.3 413.367,53 0,00
Aoureg paxponpoOeoneg arumoetg 6 243.032,13 242.401,13
AvaBaddopeveg gopoloyIKEG AITOES 7 0.00 2.910,28
834.785,53 386.853,21
Kurlo@opolvia neplouclakda otovyeia
Tleddreg kau dourg arovmoetg 8 1.857.770,36 2.741.038,29
Aourtg BpaxunpdOeopeg amavmioetg 9 802.209,25 396.956,05
Eneviuoeig oe etdoyn adia noe wv anoedeopdmwv Xprjong 10 3.552.734,56 1.647.000,96
Tapewxd Suwbéoya kav wobuvapa 11 1.700.194,41 2.097.687,82
7.912.908,58 6.882.683,12
Yuwodo Evepyrrukou 8.747.694,11 7.269.536,33
IAIA KEPAAAIA KAI YITOXPREOQYVFIY
Metoxko KepdAawo 12 1.200.000,00 1.200.000,00
Aoutd AtoOepatra 13 403.918,17 403.918,17
Kepbn @ouiee) e1g viov 5.385.237.07 4.217.873.66
Zuvodo 16wV Kegadaimv 6.989.155,24 5.821.791,83
Maxpornpofeopeg unoxpeooeg
Y roxpemoe1g mapoXmV Ipoo®@mKoU Aoym ££060u aro wy urmpeoia 14 98.318,80 75.962,05
MaxporpoOeopeg Yoxpenoeg and modooetg 3.4.3 319.727,24 0,00
AvaBadAopeveg popoAoYIKEG UTIOXPED OIS 7 16.738,66 0,00
434.784,70 75.962,05
Bpaxunpodeopeg unoxpewoerg
TIpopnPeutég kan dourg uroxpemoeig 15 646.816,58 589.855,45
Tpéxouoeg Popodoykeg Y moxpemoeig 16 515.942,02 736.523,49
BpaxuripdOeopeg unoxpemoeig amd pobooeig mMnpoteeg 0my emopevn Xpnon 3.4.3 106.697,17 0,00
Aoumot popor IANPOTEOL 17 54.298,40 45.403,50
1.323.754,17 1.371.782,44
X Uvo)do Unoxpem oem v 1.758.538,87 1.447.744,49
ZUvodo 18ie v Ke@aAaie v KoL UOXPER) 0LV 8.747.694,11 7.269.536,32

O1 OUVODBEUTIKEG ONUEIWOEIS ATTOTEAOUV  QVOTTOOTTOOTO  PEPOG  TWV  OIKOVOMIKWV

KATAOTACEWV.

H etaipeia éxel epapudoel 10 AMNXA 16 XpnOILOTTOIWVTAG T HEBODO CWPEUTIKAG
emidpaong. ZOuwva pe TN MEBODO aQuTh, N OUYKPITIK TTAnpogopia Oev

etravadloTutrwveTal. BAETTE Znuegiwon 3.4.3.
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KATAZTAZH ZYNOAIKQN EZOAQN
(Trood o€ eupw)

Zpeioon /1 - 31/12/2019 /1 - 31/12/2018

Eooba aro apobég ko mpoprPeleg 18 5.039.162,42 5.098.348,11
'Ecoba a6 Aettoupykeg Spacmpurotteg 5.039.162,42 5.098.348,11
Aourx £006a 22.214,63 27.452,58
ApoBég xau £§0a rpoomImKov 19 (1.894.824,14) (1.760.377,17)
ApoBég Supeooddbnorng 20 (168.169,33) (126.180,62)
Aourt Aevtoupysa £oda 21 (703.182,57) (694.325,35)
Aoutt £E08a 21 (7.089,21) (685,67)
AmooBeosg 22 (152.020,47) (35.495,66)

¢ ‘f‘po @opav yprpatoonkty & enevbutuoy 2.136.091,33 2.508.736,22
QnOTEALOPAT
Keépbog/(dnma) amotipmong Xpeoypagpov 23 168.842,89 (58.564,42)
Keépbog/(dnuuar) mwAnong xpeoypagpmv 23 200.463,34 35.047,28
Eooba Xpnuatoowovopukrg Aettoupylag 23 27,17 4.857,94
Egoba Xprpatoowovopukng Aettoupylag 23 (42.344.44) (5.433.51)
Kép8n npo ®opev 2.463.080,29 2.484.643,51
Meiov: ®dpog ew0odrpatog 24 (538.021,18) (717.826,80)
Keépbry ((npieg) pevd anod @opoug 1.925.059,10 1.766.816,71

Aowé Aucet oot/ (EZoba):
Ywovxeia nou Sev 0a tadwvopmBouv omyv Kawaoraon Anotedeopdauon v
,

Avadoywuka kepdn /() ard mpoypdupata KaBoplonéve v mpoxm v 14 (10.125,92) (1.857,03)
Aqua)\AoIpsvm (popomv £I1L TV AVAAOYIOTKOV KePOSMV TV IPOYPAPPATOV 7 2.430.22 538,54
KaBoPWHEVOV TIPOXHV

AvaBadAopevor eopot el g ETVEKTPINOTG G UNIOXPEWMOTS TPOXDV
TPOOMIMEOU AOYR TG NETABOANC 010 POPOAOYIKO CUVTEAEOT

Aound cuvolika 'Ecoba/ (E€06a) xpriong peva @opev () (7.695,70) (1.318,49)
Y UYKEVIPOTKA CUVONK( £008a Xpriong petd @opev (a)+B) 1.917.363,41 1.765.498,22
EBITDA 2.288.111,80 2.544.231,88

O1 oUVOBEUTIKEG ONMEILOEIG ATTOTEAOUV AVATTOOTTACTO HEPOG TWV OIKOVOUIKWY

KOTAOTACEWV.

H etaipeia éxel epapudoel 10 AMNXA 16 XpnoOILOTTOIWVTAG T HEBODO CWPEUTIKAG
emidpaong. ZOuwva pe TN MEBODO auTth, N OUYKPITIK TTAnpogopia Oev
eTTavadioTutTwveTal. BAETTE Znueiwon 3.4.3.
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TRITON

AR R R R ki Etnoleg Owkovopirkeg Kataotaoeirg yra tn

b xpnon movu £Anée tnv 311 Aekepfpiouv 2019

KATAZTAZH TAMEIAKQN POQN

(TTood o€ gupw)

1/1 - 31/12/2019 1/1 - 31/12/2018

AEITOYPI'TKEE APAXTHPIOTHTEX
Képbn (uied) mipo gopeov 2.463.080,29 2.484.643,51
II\¢ov/ peiov npocappoyeg yua:
AmooBéoeg 152.020,47 35.495,66
TpoBAéyerg 12.230,83 10.069,80
Yuvaddaypoankeg Suapopég - (816,44)
Amotedeopata (£008a, £506a, képdn, dnuieg) eneviutkng Spacmprouytag (367.272,99) 15.407,59
Xpemonkol WKoL 42.344,44 5.433,51
II\fov/ peiov npocappoyg yua petafodsg Aoyaplaopa v Ke@adaiou Kiviong 1) TIou
oxetifovear pe TG Asttoupyukig Spacmprourteg
Meiwon/ (AtEnon) armmoemv 846.855,23 (1.963.579,17)
(Meiwon) / Avénon unoxpemoemv (Mny paredmv) 65.856,03 464.623,09
Meiov:
Xpewonrol wKol Kar ouvagr) £§oSa xawBeBAnpéva (16.445,24) (5.433,51)
KawBeBAnpévor popor (1.105.995,00) (511.605,95)
X Uvodo ewoponv/ (eKpomv) amo Asttoupyukeg Spaomproayeeg (a) 2.092.674,06 534.238,09
EITENAYTIKEE APAXTHPIOTHTEZ
(Ayopdr) XpTHATOOKOVOHIKGY OTOXEIRV o€ £UAoyn aia péowm armtedeopamwy (1.736.890,81) 3.344,53
Ayopég evompatwv & AuleV Hoyin v IEPLOUO KOV 0TOELOV (75.070,87) (68.718,90)
Ewnpageg armd mmAnoeig Xpnpatookovopkem v 0oneiemv oe etdoyn afia péom arotedeopdtoy 198.403,03 623.652,72
Toxou ewnpaxdevieg 27,17 1.513,42
Mepiopaw ewnpaxdévu
Zuwvoldo ewponv/ (ekpomv) ano erevbunkeg Spacmprouyreg () (1.613.531,48) 559.791,77
XPHMATOAOTIKEX APAXTHPIOTHTEZ
Ewnpagerg amd augnon petoxkon kegadatou
Ewnpagerg & mnpopég arod exbobévua / avadngdeva Savewa
Efopnoeig Saveinv
EfopAnoeig umoxpemoemv am Xpnpatodotkég pubnoeig (Xpeoduoia) (126.636,00)
Mepiopawa mnpeOéva (750.000,00) (200.000,00)
Yuwodo ewpoav/ (ekpocv) ano xpnpatoSonksg Spactnproayteg (y) (876.636,00) (200.000,00)
Kabapn avdnon / (peivon) ova taperaxda Suabsoypa kav woduvapa reproSou (a)+(B)+(y) (397.493,42) 894.029,86
Taperarda Suabeoypa ko WodUvapa evaping epLoSou 2.097.687,82 1.203.249,74
Yuvaddaypankeg Suapopég amd wpelard Sbeoma oe §Evo vopopa 408,22

1.700.194,41 2.097.687,82
Taperarda Surabeovpa ko wWwoduvapa Anéng neprodou 1.700.194,41 2.097.687,82

O1 oUVODBEUTIKEG ONUEIWOEIG ATTOTEAOUV QVATTOOTIACTO PEPOG TWV OIKOVOUIKWY KATAGTACEWV.

H etaipeia éxel epapudoel 10 AMNXA 16 XpnOIMOTTOIWVTOG T HEBODO CWPEUTIKAG
emidpaong. ZUpewva Mde TN PEBODO aQuTH, N OUYKPITIK TTAnpogopia dev
etTavadiaTuttwveTal. BAETTE Znueiwon 3.4.3.



TRITON

AR R R R ki Etnoieg Owkovonikeg Kataotdaosig yua Tty
v xpnon movu £Anée tnv 311 Aekepfpiouv 2019

1 TAnpo@opieg yia Tnv ETaipeia

1.1 Tevikég NMAnpogopisg

H TRITON ASSET MANAGEMENT AEAAK 15pUbnke 10 1991, ocUhowva JE TIG
d1atdeig Twv vopwy 2190/1920 kar 1969/1991 kai gival pia atrd TIG TTPWTEG ETAIPEIES
TToU dpaaTnplotroienkav otn diaxeipion ApoiBaiwyv KepaAaiwv oTh Xwpa Jog.
Apxikd kataxwprenke oTig 5.6.1991 oto MnTpwo Avwvipwyv ETaipeiwv pe aplBud
punTpwou 24222/06/B/91/37 (PEK AE&ENE 1903/6.6.1991) umd Ttnv emwvuyia
«EAANHNOBPETANNIKH AEAAKY.

A6 TV idpucn TNG £WG CAMEPA £XOUV TTPAYMATOTTOINGEI Hia O€Ipd TPOTTOTTOINCEWV
TOU KATOOTATIKOU TNG ME AAAAYEG OTNV ETTWVUIA, TOV OKOTTO, TO HETOXIKO TNG KEPAAQIO
Kal T AoITTd dpBpa Tou KaTaoTaATIKOU. ZAPEPA N ETTWVUIO TG eTaIpeiag eival « TRITON
ASSET MANAGEMENT AEAAK».

To 1I0TOPIKO TNG PTTOPET VO GUVOWICOET WG AKOAOUBWG:

e 1991: 'Idpuon Tng EAAnvoBpetavikig AEAAK atd tov k. |. Begavr kal Tnv
EAnvoBpeTavikry ACQANIOTIKN).

e 1992: HHSBC Bank (161¢ Midland Bank) €10€pxeTal OTO HETOXIKO KEQAAQIO AV
METOXOG Melowngioc pe 40% kai n etaipeia petovoudletar o Midland
EAMnvoBpetaviky AEAAK.

e 1999: H HSBC Bank kaBioTtaral Bacikdg HETOXOG TNG ETAIPEIAG, EEayopdlovTag
TO TT0000TO TNG EAANVOBpeTaVIKH G ACPANICTIKAG.

e 2006: H etaipeia atrokTd adeia yia Tnv mapoxn AlaKpITIKAG Kal ZUPBOUAEUTIKAG
Alaxeipiong XapToQuUAOKiou o€ BECUIKOUG KAl IBILTEG ETTEVOUTEG.

e 2013: Tov Mdprio Tou 2013 n eTaipgia ave§aptntoTroi|enke amd Tov OpIAo NG
HSBC kabwg e€ayopdotnke TTARPWGS atrd Tov I8pUTIKO TNG pEToxXo. H ETaipeia
peTovopadetal oe TRITON Asset Management AEAAK.

H didpkeia g Etaipeiag opifetal €§NKOVTOETAG Kol apXidel atmd TNV nUEPOPNVia
karaxwpnong ato Mntpwo Avwvupwy ETtaipeiwv TnG dloIKNTIKAG attdpacns yia tnv
oloTaon TNG ETAIPEIAG KAl TNV £YKPIOT TOU TTOPAVTOS KaTtaoTaTikoU. H didpkeia duvaral
va TTapaTtabei Pe aré@acn TG MevikAg ZUVEAEUONG TWV UETOXWV.

H ouvBeon tou AloiknTikoU ZupBouAiou Tnv 31.12.2019 €ixe wg €EAG :

ABavdoiog ToUANg Mpdedpog kar A’ Tevikdg AleuBuvTrg
ANEEavDOpog MaykAdpag AvTITTPOEDPOG Kal B’ Mevikog AleuBuvThg
AnuniTpiog MNMavayiwrou MéNog A%,

H Bnreia Tou AloiknTikoU 2upBouAiou Afjyel oTig 30/06/2021.
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1.2 ®lOon ApaoTnpIOTHATWY

Zkotrog NG Etaipgiag eival n dioxeipion evog A repiocotépwy OXZEKA olppwva pe
TIG BIaTAEEIG TOU ApBpou 12 TTap. 1 Tou v. 4099/2012, OTTWG I0XUEL

EmmpooBera n Etaipeia cUpgwva pe 1o dpBpo 12 rap. 2 Tou v. 4099/2012 010 OKOTTO
TNG £TAIPEIAg TTEPIAOUBAvVOVTAl KAl

e n dlaxeipion XApTOQUAOKIWY E€TTEVOUOEWY, CUPTTEPIAAUBAVOUEVWV EKEIVUWIV
TTOU QVAKOUV € oUVTAgIOdOTIKA TauEia, BACEI EVIOAWY TTOU TTAPEXOVTAl OTTO
TOUG TTEAATEG O€ DIAKPITIKY BACN Kal yia KABe TTEAATn XWPIOTd, £QOCOoV Ta
XOPTOQUAAKIA TTEPIAOMBAVOUV €va 1] TTEPICOOTEPA OTTO T XPNMOTOTTIOTWTIKA
Méoa TTou atTapiBuouvTal oTo dpBpo 5 Tou v. 3606/2007 &TTwG 1I0XUEl,

e n Trapoxn €TTEVOUTIKWY OCUMBOUAWV Yyia £va 1 TTePIcoOTEPA ammd T
XPNUATOTTIOTWTIKA  PECA  TTOU  avagépovtal oTo  dpBpo 5 Tou V.
3606/2007 oTTWG IoXUEI,

e n @uUAagn kai dioiknTiKA Olaxeipion HEPIdiWYV  OPYAVIOUWY CUAAOYIKWYV
eTTEVOUCEWY,

e n Olaxeipion opoIBAiwV KEQPOAAIWV ETTIXEIPNMOTIKWY OCUPHPETOXWYV KAEIOTOU
TUTTOU TOU ApBpou 7 Tou vouou 2992/2001, wg I0XUEL.

H Etaipeia duvaral etriong va pofaivel o€ ouoTaon TTeAATEIOG aTTd Kal TTPOG TPITOUG
EVW YIO TNV €TTITEUEN TOU OKOTTOU TNG N ETaipeia duvaral va CUCTAVEI /| VO CUPMETEXEI
ME OTTOIOBNTTOTE WOPPH OE ETTIXEIPAOEIS OTTOIOUDNTTOTE €TAIPIKOU TUTTOU UTTO ThV
TTPOUTTO0e0N OTI AUTO EMITPETTETAI ATTO TNV KEIUEVN VOUOBETiaL.

2 Bdon mapouoiaong

21 ARAwon cuppdépPwWong

O1 olkovopIkEG KaTaoTAoeIG TNG ETaipeiag €xouv ouvtaxBei cupgwva pe 1a Aiebvn
Mpdétutra Xpnuatooikovopikhg Avagopdg (A.T.X.A), 6TTwg autd €xouv uloBeTnOei armrd
TNV Eupwrtraikr ‘Evwon.

O OIKOVOMIKEG KOTAOTACEIG eyKpiOnkav ammd 710 AloiknTIKO ZUPBoUAIo oTig 25
deBpouapiou 2020.

2.2 A&iToupyiké vopiopa
To Asitoupyikd vouiopa TnG ETaipeiag ival 1o Eupw. O1 0IKOVOUIKEG KATAOTATEIG TNG

Etaipeiag Trapouaidlovral oe Eupw, EKTOG av ava@EPETal DIAPOPETIKA OTIG ETTINEPOUG
ONMEIWTEIG.

3 Zivoyn ZnUAvTIKWV AOYIOTIKWV ApXWV

O1 BaolkéG AOYIOTIKEG QPXEG TTOU €QAPUOOCTNKAV KOTA T OUVTOEN QUTWV TWV
OIKOVOMIKWY KOTOOTACEWYV TTEPIYPAPOVTAl TTOPOKATW. AUTEG OF apPXEG €XOUV
EQPAPPOOBE e CUVETTEIO YIA OAEG TIG TTEPIGAOUG TTOU TTAPOUCIAZOVTAl.

11
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341 MAaiolo KatdpTtiong Twv OIkovouikwv KataoTdoewyv

O1 OIKOVOMIKEG KATAOTACEIG £X0UV GUVTOXOET e BACN TNV APXT| TOU I0TOPIKOU KOOTOUG,
OTTWG QUTH TPOTTOTTOIEITAI UE TNV  QVOTTPOCOPUOYF OCUYKEKPIUEVWY  OTOIXEIWV
EVEPYNTIKOU KOl TTOBNTIKOU O€ TPEXOUOEG Agieg Kal EIOIKOTEPA TWV XPNMOATOOIKOVOUIKWYV
aTolxeiwv o€ eUAoyn agia, TNV apxr ouvExiong TG dpaoTnPEIGTNTAG (going concern) Kal
gival oupoewveg pe ta Aigbvry Mpdtutta XpnuatoolkovouikiAg Avagopds (A.M.X.A)),
OTTwG autd éxouv €kdoBei arrd tnv Emtpotrr) AieBvwv AoyioTikwv [MpoTutTwyv
(LA.S.B.), KOBWG Kal TwV EPPNVEIWV TOUG, OTTWG QUTEG €xouv e€kdOBei atrd Tnv
Emrpotrry Eppunveiog Mpotutrwy (1L.F.R.I.C.) TG ILA.S.B kai £€xouv eykpiBei amrd Tnv
Eupwrtraiki ‘Evwon.

H dioiknon tng Etaipgiag dnAwvel pnTd Kol QUETAKANTA TNV TTARPN CUPPOPPWOT TNG
pe Ta AMNXA.

H TRITON ASSET MANAGEMENT AEAAK at6 tnv 1" lavouapiou 2015 kai eQeEAG,
OUVTAOOEl TIG OIKOVOMIKEG TNG KATOOTACEIG oUP@wva pe 1o AMNXA T1TOU €X0UV
u108eTnBei arrd Tnv Eupwtraikr ‘Evwon oTTwg TTPoBAETTETAI ATTO TIG OXETIKEG DIATALEIS
Tou N. 4308/2014.

O1 AoyIOTIKEG apXEG KOl Ol UTTOAOYICHOI BACEI TWV OTTOIWY CUVTAXONKAV Ol OIKOVOUIKEG
KATOOTAOEIG €ival OUVETTEIG OE OAEG TIG TTEPIODOUG TTOU TTAPOUCIAZOoVTAl.

3.2 ZnuavTikd Meyovorta Mepi6dou

Metd ammd téooepa xpovia, v 1n ZemrepPpiou 2019 Eyive TTANPNG dpon Twv
TTEPIOPICUWY OTNV Kivnon KegaAaiwv (capital controls). MoTtetoupe 0TI TO yEYOVOG
auté Padi he Ta UTTOAOITTA WETPO EPTTEDWONG EUTTIOTOOUVNG KAl BEATIWONG TWV OPWV
ETTIXEIPNMATIKOTNTAG, B0 0TABOUV OpwYyoi OTNV avAakauyn TnG OIKOVOUiag, TTou 1600
avaAaykn €xel 0 TOTTOG.

3.3  AMAayég o€ AoyioTikéG MoAITIKEG

3.3.1 Néa NMpotuna, Alepunveieg, Avabewpnoelg kat Tpononooelg UPIOTAUEVWY
Mpotunwv Ta onoia €xouv TeBEL 0€ 1OXU Kat £xouv uloBeTnOei and Tnv Eupwnaikr)
'Evwon

Ta akéhouBa véa MpdTuTra, AlEpunveieg Kal TPOTTOTTOINOEIS MPpoTUTTWY £X0UV £KOOBET
arrd 1o ZupBouAio AigBvwv AoyioTikwv Mpotuttwy (IASB), éxouv uioBeTnBei amrd tnv
Eupwrtraikf 'Evwon kal n egappoyr toug gival utroxpewrikh atrd tnv 01/01/2019 n
METAYEVEDTEPA.

e AINXA 16 «MicOwoeIg» (EQapUOlETAI VIO ETAOIEG TTEPIOSOUG TTOU
gekivouv TNV | perd Tnv 01/01/2019)

Tov lavoudpio tou 2016, To IASB 1poéPn otnv €kdoon evog véou lMpotutrou, TOUu
AMXA 16. Zkotrég Tou €pyou Tou IASB Atav n avamtugn evég véou lMpoTutTou yia
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MIoBwoelg TTou KaBopilel TIG apXES TIG OTToiEG epappdlouv Kal Ta dUo Pépn ot dia
ouppaon - dnAadr kal 0 TTEAATNG («O MICBWTHGY) KAl O TTPOUNBEUTHG (O EKMICOWTAG)
- Y10 TNV TTAPOXH OXETIKWY TTANPOQOPIWV YIA TIG MICBWOEIG KATA TPOTTO TTOU ATTEIKOVICEI
TNOTA QUTEG TIG CUVAAAQYEG. TMa TNV €TTiITEUEN AUTOU TOU OKOTTOU, O MICOWTHG Ba TTPETTEI
VO QVOYVWPIOEI TA TTEPIOUCIAKA OTOIXEIA KOl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO Th
MioBwaon. To véo MpodTutro éxel emidpaon oTIG TAIPIKEG OIKOVOUIKEG KaTaoTAoEIG.

o EAAIMXA 23 «ABeBaidTnNTA OXETIKA PE XEIpIOUOUG POpou EicodrparTog»
(epappodeTal yia ETACIEG TTEPIOSOUG TTOU EEKIVOUV TNV | META TRV
01/01/2019)

Tov louvio tou 2017, 10 IASB mp0oéfn oTtnv ékdoon uiag véag Aigpunveiag, Tng
EAAMXA 23. To AAM 12 «dbpol Eicodrjpatogy Tpoadiopilel ToV AOYIOTIKO XEIPIOUS
TOU TPEXOVTOG Kal avaBaAAduevou @opou, aAAd dev TTpocdiopilel Tov TPOTTO HE TOV
OTTOI0 Ba TTPETTEI VA AVTIKATOTITPICOVTAI O1 ETTITITWOEIG TNG aBeBaidtnTag. H EAAMXA
23 mepiAauBdvel TIG emTTPO0BETEG TOU AAI 12 ammaitAoelg, TTPoodiopilovTag Tov
TPOTTO PE TOV OTTOI0 Ba TTPETTEI VO AVTIKATOTITPICOVTAI Ol ETTITITWOEIG TNG ABERAIOTNTAG
OTOV AOYIOTIKO XEIPIOPO TWV POpwV el000ruaTog. H véa Aiepunveia dev €xel eTTidpacn
oTIG eTaIPIKEG OIKovopuIkEG KaTaoTAoelg.

e Tpomrotroifjoeig oto AMNXA 9: «MpomwAnpwoOévTa ZToIXEio e APVNTIKA
AT1rédoon» (eQappodeTal yia ETHOIEG TTEPIGDOUG TTOU EEKIVOUV TNV | META
Tnv 01/01/2019)

Tov OkTwppio Tou 2017, To IASB 1Tpo€RN oTnNV £KB0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU
okotroU o1o AlNXA 9. Bdoel Twv uQIoTAPEVWY aTTalTiioewy Tou AINXA 9, hia OIKOVOUIKN
ovToTNTA Ba ETTIHETPOUCE £V XPNHOTOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU PE APVNTIKN
arrédoon oTnV €UAoyn agia HEoWw TWV ATTOTEAECHATWY, KOBWG TO XOPAKTNPIOTIKO TNG
«apvnTIKAG atroédoongy Ba utropouce va BewpnBei 611 dnuioupyel eVOEXOUEVES
TAMEIOKEG POEG OI OTTOIEG BEV ATTOTEAOUVTAI OVO OTTO TTANPWHES KEQAAQioU Kal TOKOU.
Bdogl Twv TPOTTOTTOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA ETTINETPOUV
OUYKEKPIYEVA TTPOTTANPWTEN XPNUOATOOIKOVOMIKA OTOIXEIA TOU EVEPYNTIKOU PE APVNTIKA
arrédo0n OTO ATTOCRECHEVO KOOTOG 1] TNV €UAOYN a&ia HECW TWV AOITTWY CUVOAIKWV
€o0dwyv, £@oOooV TTANPEITal Pia ouykekpIpévn TTpoUTTéBeon. O TPOTTOTTOINCEIG DEV
gxouv emidpaan oTig eTaipikéG OIkovouikeG KataoTAoelg.

o Tpomotroifoeig oTo AAI 28: «MakpoTTpOOETIEG ZUPHETOXEG OE
Zuyyeveig kai Koivotrpagieg» (epappodderal yia ETAOIEG TTEPIOSOUG TTOU
gekivouv TnVv | perd Tnv 01/01/2019)

Tov OkTwppio Tou 2017, 10 IASB TTpoERN aTnNV £KOOCN TPOTTOTTOICEWY TTEPIOPICUEVOU
okotrou oto AAIT 28. ZkOoTog TwWv €V AOYyWwW TPOTTOTTOINCEWV Eival n TTapoxr
OIEUKPIVIOEWV OXETIKA PE TOV AOYIOTIKO XEIPIOPO TWV UAKPOTTPOBECUWY CUNPETOXWV
o€ pia ouyyevi A KolvotTpagia — aTiG oTroieg dev e@appoleTal N PEB0dOG TNG KaBapnS
Béong — Baoel Tou AMXA 9. O1 TpoTTOTTOINCEIG BEV £XOUV ETTIOPACH OTIG ETAIPIKEG
Oikovopikég KataoTdoelg.
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o ETtioieg BeAtiwoeig Twv AMNMXA — KikAog 2015-2017 (e@apuddeTal yia
E£TAOIEG TTEPIOBOUG TTOoU §eKIVOUV TNV R JETA TNV 01/01/2019)

Tov Aekéuppio Tou 2017, 10 IASB mpoéfn otnv €kdoon «ETRoleg BeATiwoelg Twv
AMNXA — KukAog 2015-2017», n otToia ATTOTEAEITAI ATTO Wi OEIPA TPOTTOTTOINCEWY OF
opiouéva MpoTUTTa KOl OTTOTEAET JEPOG TOU TTPOYPAUMATOS VIO TIG £THOIEG BEATILUCEIG
ota AMNXA. O1 TpotrotroIfCelg TTou TrEpIAaPBAvVOVTal OTOV KUKAO auTov €ival ol £EAG:
ATMXA 3 - ATTXA 11: ZuppeTOXIKG SIKQIWMPATA TTOU KOTEIXE TTPONYOUMEVWG O ATTOKTWV
oe dia arrd koivou Aeitoupyia, AAI 12: ETITTTWOEIS oTov @OpO €1000APATOG ATTO
TTANPWUEG YIO  XPNHOTOOIKOVOMUIKA MHECA TASIVOPNUEVO WG OToIXEIa Twv 16wV
KeQaAaiwv, AAIN 23: Koéotn Odaveiopou emAéipa yia  kepalaiotroinon. Ol
TPOTTOTTOINOEIG EQAPUOLOVTAI YIA ETHAOIEG TTEPIODOUG TTOU EEKIVOUV TNV 1] META TNV 1n
lavouapiou 2019. O1 TpotroTToIfoElg Oev £XOUV €TTiIOPACN OTIG ETAIPIKEG OIKOVOUIKEG
KaraoTdoeig.

e Tpomotroifoeig oto AAI 19: «Tpotrotroinon, MepikotrA A
Ailakavoviouog Mpoypdpparog KaBopiopévwy Mapoxwv» (epappoderal
yia eTo1EG TTEPIGSOUG TTOU EEKIVOUV ThV 1 pETd TRV 01/01/2019)

Tov ®eBpoudpio tou 2018, 1O IASB TTpOoEPn oOTnV €KOOON TPOTTOTTOINCEWV
TTEpIopiopévou okotToUu oto AAI 19, Bdoel Twv OTTOIWV Mid OIKOVOMIKA ovToTnTa
ATTAITEITAI VO XPNOIUOTTOIEI ETTIKAIPOTTOINUEVEG AVAAOYIOTIKEG TTAPABOXEG KATA TOV
TTPOCDIOPICHO TOU KOOTOUG TPEXOUOOG UTTNPECIOG KAl Tou KaBapou TOKOU yia Tnv
evatTodévouoa TTePiodo PETA TNV TPOTTOTTOINGT), TNV TTEPIKOTTA A TOV DIAKAVOVIOUO VOGS
TTPOYPANHATOG KOBOPITHEVWY TTAPOXWV. ZKOTTOG TWV £V AOYW TPOTTOTTOINCEWV Eival N
gvioxuon TG KaTavoénong TwV OIKOVOUIKWY KATAOTACEWY KAl N TTApOXr TTEPICCOTEPO
XPACIHWY TTANPOQOPIWY OTOUG XPHOoTEG AUTWY. OI TPOTTOTTOINCEIG £XOUV ETTIOPACT OTIG
eTaIpikEG OIkovopIkéG KaTaoTdoElg.

3.3.2 Néa Mpdtuna, Aleppnveieg, Avabewpioelg kat Tpononotoelg UPLIOTAUEVWY
Mpotunwv Ta onoia dev €xouv akopa TeBel o€ 1OXU i} dev £xouv uloBeTnBel and Tnv
Eupwnaikn 'Evwon

Ta akéhouBa véa MpdTuTra, AlEpunveieg Kal TPOTTOTTOINCEIG MPoTUTTWY £X0UV £KOOBEI
arrd 1o ZuppouAio AicBvwv AoyioTikwy MpoTtUTrwy (IASB), aAAdG €iTe deV €X0UV OKOUN
T0Ei 0€ 10XV €ite Dev £xouv uIoBeTNBEi atTd TV EupwTraikr ‘Evwon.

e Avafswpnon Tou EvvoloAoyikoU MAaioiou TG XpnUOTOOIKOVOUIKAG
Ava@opdg (epapuOleTal YIO ETHOIEG TTEPIGDOUG TTOU {EKIVOUV TNV | META
Tnv 01/01/2020)

Tov MdprTio Tou 2018, 10 IASB Tp0oéfn atnv avabewpnaon Tou EvvoloAoyikou MAaiciou
TNG XPNMOTOOIKOVOUIKAG Ava@Qopdg, OKOTTOG TNG OTToIag ATAV N EVOWMPATWON
ONMavTIKWV BePdTwy Ta oTToia deV KAAUTTTOVTAV, KOBWG ETTIONG KAl N ETTIKAIPOTTOINCN
Kal  TTapoxrny OIEUKPIVIOEWY OE OXECOn ME OUYKEKPIUEVEG KaBodnynoelig. To
avaBewpnuévo  Evvoiohoyikd  TAaicio NG XPnMOTOOIKOVOUIKAG — AvaQopdg
TEPINOUBAVEI €va VEO KEQAAQIO OXETIKA PE TNV ETTINETPNON, OTO OTTOI0 AvAAUETAI N
Ewola TNG ETIPETPNONG, OUPTTEPIAOUBAVOUEVWY  TTOPAYOVTWY TTou TTPETTEl VO
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AapBdvovtal uttéyn Katd Thv €TTIAOYH Hiag BAoNG ETTIMETPNONG, BEPATA OXETIKA WE TNV
TTapouciacn Kal yvwoTtotroinon oTig OIKovouikéG KartaoTdoelg kal kaBodriynon
AVOQOPIKA YE TNV ATTOOVAYVWPION CTOIXEIWV TOU EVEPYNTIKOU KAI UTTOXPEWOEWY ATTO
TIG OIKovouIkEG KaTtaoTdoelg. Mepaitépw, To avaBewpnpévo EvvoloAoyikéd MNAaicio g
XpPNUaTooIKOVOUIKAG Avagopdg TTEPIAAUBAVEl BEATIWHPEVOUG OPICUOUG TWV OTOIXEIWV
TOU EVEPYNTIKOU KAI TWV UTTOXPEWOCEWY, KaBodriynon TTou utroondd tTnv papuoyn
TWV &V AOYyw OPICUWY, ETTIKAIPOTTOINCN TWV KPITNPIWV YId TV Avayvwpion Twy
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWYV, KABWG ETTIONG KAl DIEUKPIVIOEIG O€
onMavTikoug TOUEIG, OTTWG ol poAol TNG BlaxEipiong, TNG CUVTNPNTIKOTNTAG KAl TNG
apeBaidétnTag KOTd TNV EMPETPNON OTNV  XPNMOTOOIKOVOUIKY TTAnpogdépnon. H
Etaipeia Ba e€etdoel v emimTwon OAwv Twv TTOpaTTdvw oTIG OIKOVOMIKEG TG
KataoTdoeig, av kal dev avapEveTal va £XouV Kapia. Ta avwTEpw £xouv UloBeTnBei amrd
TNV Eupwtraikn ‘Evwon pe nuepopnvia évapéng ioxuog tTnv 01/01/2020.

e Tpomomolfoeig oTig Avagopég Tou EvvoioAoyikoU MAaiciou TnG
Xpnuatooikovouikig Ava@opdg (e@apuddeTal yia ETAOIEG TTEPIOOOUG
TTou {eKivouv TNV i MeTd TNV 01/01/2020)

Tov MdpTio Tou 2018, 10 IASB 1Tp0o£BRN oTnV £€kdoon TPOTTOTTOINCEWV OTIG AVOPOPES
Tou Evvoioloyikou [MAaiciou TnG XpnUOTOOIKOVOMIKNG Ava@opdg, O€ CUVEXEID TNG
avaBewpnong Ttou. Opiouéva TMpdtutta  mepIAAPBAVOUV  PNTEG  QVOQPOPEG  OF
TTPOYEVEOTEPEG €KOOOEIG TOU Evvoioloyikou [MAaiciou Tng XpnuaTooiKOVOUIKAG
Ava@opdg. XKOTTOG TWV £V AOYw TPOTTOTTOINCEWV £ival N ETTIKAIPOTTOINCN TWV WG AVW
ava@opwy Kal n utrooThpign ylia Tn METARAcn oTo avaBewpnuévo Evvolioloyikd
MAaicio TG XpnuatoolkovouikAg Avagopds. H Etaipeia Ba e€etdoel Tnv €mmiTITwon
OAwv TwWV TTapaTTAVW OTIG OIKOVOUIKES TNG KaTaoTdoelg, av Kal dev avapéveTal va
€Xouv kapia. Ta avwTEépw £xouv uloBeTnBEl atrd Tnv Eupwtraikr Evwon e nuepounvia
évapéng loxuog tnv 01/01/2020.

e Tpotrotroifoeig oto AAI 1 kai oto AAI 8: «Op1ou66 TOUu OUCIWBOUG»
(epapudleTal yia ETACIEG TTEPIOGOOUG TTOU SEKIVOUV TNV 1 HETA TNV
01/01/2020)

Tov OkTwppio Tou 2018, 10 IASB TTPOERN OTNV £KBOCN TPOTTOTTOINCEWY OTOV OPICHO
TOU OUCIWAOUG, TTPOKEILEVOU VO KATAOTEI EUKOAOTEPO YIA TIG ETAIPEIEG VA TTPOROUV O€
doknon Kpiong OXETIKA HE TO oUoIWDES HEYEBOG. O opIopdS Tou ouciwdoug Bonbd Tig
ETAIPEIEG VA QTTOPAGIOOUV TTOIEG TTANPOPOPIEG Ba TTPETTEI va TTEPIANGOOUV OTIG
Oikovopikég Toug Karaotdoelg. O véog oplopog Tpotrotrolei To AAI 1 kai o AAT 8. Ol
TPOTTOTTOINOEIG ATTOCAPNVICOUV TOV OPICHS TOU OUCIWDOUG KAl TTWG AUTOG Ba TTPETTE
Va £QAPUOCTE], CUPTTEPIAAUBAVOVTAG OTOV OPICKO KaBodriynon n otroia PEXPI TWPa
TepIAauBavéTav o dAAa Mpotutra. H Etaipeia Ba e€eTdoel Tnyv TTITTTWON OAWV TwV
TTopatTdvw oTig OIKOVOUIKES TNG KaTaoTAOEIG, av Kal eV AVAPEVETAI VA £XOUV KOWiaL.
Ta avwrépw €xouv uloBetnBei atmd TNV Eupwrraikh ‘Evwon pe nuepounvia évapgng
IoxUuog tnv 01/01/2020.
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o TpomoTroifoeig ota AMXA 9, AAIN 39 kai AMXA 7: “Avapéppwon
Znueiou Avagopdg EmiTokiou” (e@apuddeTal yia ETHOIEG TTEPIOSOUG TTOU
gekivouv Tnv R\ peTd Tnv 01/01/2020)

Tov ZemrréuPpio Tou 2019, 10 IASB 1Tp0oERn aTnV €KBOCT TPOTTOTTOINOEWY OE OPIOUEVES
ATTAITACEIG OUYKEKPIMEVWY AOYIOTIKWV XEIPIOPWY QVTIOTABUIONG, TTPOKEINEVOU va
€EOMAAUVEI EVOEXOUEVES ETTITTTWCEIG TTOU TTPOKUTTTOUV aTTd TNV aBefaidTnTa n otroia
TTPOEPXETAl QMO TNV avapdppwon Tou Znueiou  Avagopdg Emtokiou. Ol
TPOTTOTTOINCEIG  OXEDIAOTNKAY  yId va UTTooTnPIEOUV TNV TTAPOXH  XPHOINWV
XPNUATOOIKOVOUIKWY TTANPOQOPIWV aTTd TIG £TAIPEIEG KATA T DIdPKEIA TNG TTEPIGBOU
apeBaidétnTag, N oTToia TTPOKUTTTEI OTTO TN OTABIOKK KATAPYNON TWV CNUEIWY avapopdg
ETMITOKIOU, OTTWG Ta dIATPATTECIKA €MTOKIA. ETITTAéOV, O €TQIpEiEG aTTauTeiTal VA
TTapdoyouv TTPOOBETEG TTANPOPOPIEG OTOUG ETTEVOUTEG AVAPOPIKA ME TIG OXEOCEIG
QvTIOTABUIONG TTOU £TTNPEAdOVTal AuECa aTTO TIG v Adyw ouvlnkes apepaidtntag. H
Etaipeia Ba e€etdoel tnv emimiwon OAwv Twv Traparrdvw oTig OIKOVOUIKEG TG
KataoTdoeig, av kal dev avapéVETal va £XouV Kapia. Ta avwTEpw £xouv uloBeTnBei armrd
TNV Eupwtrdikr] Evwon pe nuepounvia £vapéng ioxuog tnv 01/01/2020.

e Tpotmrotroifoeig oto ANXA 3: «Opiopog piag Emixeipnong» (epappddetal
YIO ETAOIEG TTEPIOBOUG TTOU EKIVOUV TNV N\ YeTd TV 01/01/2020)

Tov OkTwppio Tou 2018, T0 IASB TTpoERN aTnNV £KOOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU
okotroU oT1o AlNXA 3 Trpokelyévou va BeATiwoel Tov oplopd piag emixeipnong. Ol
TpOTTOTTOINOEIS Ba BonBrioouv TIG €TAIPEIEG va TTPOodIopicouV av pia arrdkTnon
ATTOTEAEI  CUVEVWON ETTIXEIPACEWY [ ATTOKTNON OToIXEiwv TOu gvepynTikou. O
TPOTTOTTOINMEVOG OPICUOG ETTIONUAIVEI OTI N EKPON Piag ETTIXEIPNONG €ival VO TTAPEXEI
ayabd Kal UTTNPECieG OTOUG TTEAATEG, VW) O TTPOYEVECTEPOG OPICHOG €0TiAlE OTIG
atrodOoeIg UTTO TN HOPQH MEPIOUATWY, XAUNASTEPOU KOGTOUG ] AAAWY OIKOVOUIKWV
OPEAWV OTOUG ETTEVOUTEG KAl OE TPITOUG. ETTITTAéOV TNG TPOTTOTTOINONG TOU OPICHOU TNG
emyeipnong, 10 IASB péow TG €v AOyw €EKDOONG TTAPEXEI CUMTTANPWHATIKNA
kabodriynon. H Eraipeia Ba e€etdoel TNV €miTTTWon OAWV Twv TTAPATTAVW OTIG
OIkovopIKEG TNG KaTaOoTACEIG, av Kal OV avaPEVETAI va £XOUV Kapia. Ta avwTEpw dev
€xouv u108eTnBei amrd tnv EupwTraikn ‘Evwon.

o AINXA 17 «<AGQAMNOTIKEG ZUNBACEIGH (EQAPHOETAI VIO ETAOIEG
TMEPIOBOUG TTOU §EKIVOUV TNV | META TRV 01/01/2021)

Tov Mdio Tou 2017, 10 IASB 11p0o£3n 0TnVv ékdoan evog véou MpoTtuTrou, Tou AMNXA 17,
TO OTTOI0 AVTIKABIOTA £va evOIdpeco MpdTuTtro, To AMNMXA 4. kotrdg Tou €pyou Tou IASB
nTav n avdamTuén evog eviaiou lMNpotutrou Baciopévou OTIC apXES (principle-based
standard) yia Tov AoyIoTIKO XEIPIOPO OAWV TwV TUTTWV ACPOAICTIKWY CUNBACEWY,
CUMTTEPIAOUBAVOUEVWY KOl TWV OUMBACEWY avTao@AAIONG TTOU  KATEXEl €VAG
ao@aAIoTIKOG Qopéag. ‘Eva eviaio MpdTutto Baciouévo OTIG apxES Ba evioxUoel TN
OUYKPICIUOTNTA TNG XPNUATOOIKOVOUIKAG ava@opds METAEU OIKOVOUIKWY OVTOTATWY,
DIKaI0d001WV Kal Kepaiaiayopwyv. To AINMXA 17 kaBopilel TIG ATTAITAOEIG TTOU Ba TTPETTEI
va €papudlel Jia OIKOVOUIKA OvTOTNTA 0T XPNMOTOOIKOVOMIKY) TTAnpo@dpncon Trou
OXETiCETAI YE ACPANIOTIKEG CUUBAOEIG TTOU €KDIdEI Kl CUPRBACEIG avTao®AAIong TTOU
katéxel. H Etaipeia Ba e€etdoel Tnv iTTTwon GAwv Twv TTapatrdvw oTIG OIKOVOUIKEG
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NG Kartaotdoelg, av kal dev avapévetal va €Xouv Kapia. Ta avwTtépw Oev €xouv
ul0BeTnBei arrd Tnv EupwTrdikr ‘Evwon.

e Tpomomoifnoeig oTto AAM 1 «Tagivopunon YITOXpEWOoEWV WG
Bpayutmrp60eopeg | Makpo1rpO0ecHEG (EPAPHOLETAI VIO ETHOIEG
TEPIOGSOUG TTOU §EKIVOUV TNV I} META TRV 01/01/2022)

Tov lavoudpio tou 2020, 1o IASB Tpoén otnv £kdoon TpoTrotroincewy Tou AAI 1
TTOU €TTNPEAJOUV TIC OTTAITACEIS YIO TNV TTAPOUCIACT TWwWV  UTTOXPEWOEWV.
ZUYKEKPIPEVO, Ol TPOTTOTTOINOEIS atToca@nvifouv éva armd Ta KPITHPIO TagIvounong
MIOG UTTOXPEWONG WG MAKPOTTPOBEOUN, TNV ATTAITNON YIa pia ovTotnTa va £XEl TO
OIkaiwpa va avaBdAel Tov dIAKAVOVIOPO TNG UTTOXPEWONG YIa TOUAAXIGTOV 12 PRveES
META TNV TTEPiodo avagopds. O1 TpoTTOTTOINCEIG TTEPIAQMBAVOUV: Q) atroocagrvion OTI
10 JIKaAiWPa Piag ovroTNTag yia avaBoAr Tou dlakavoviouoUu Ba TTPETTEl va ugicTaral
KATA TNV NUEPOPNViIa avagopdg, B) arrooca@rvion OTl n TagivOunon TG UTTOXPEWONG
Oev emnpeddetal ammd TIG TTPoBEcelg | Tpoadokieg TNG DIOIKNONG OXETIKA WE TNV
e€doknon Tou OIKAIWMATOS avABOAAG TOu BIAKAVOVIOHOU, Y) €TTeEnyolv TTWG ol
ouvonkeg Oavelopou emTnpeddouv TNV Tagivopnon, kai ®) aTrToCa@AvIon TwV
ATTAITACEWY OXETIKA PE TNV TAEIVOUNOT UTTOXPEWOEWV Hiog ovTdTNTAG TTOU TTPOKEITAl
va 1 evdexopévwg va dlakavovioel JEow €kOOoOoNG 18IV CUPMETOXIKWY TITAWvV. H
Etaipeia Ba e€etdoel tnv emimiwon OAwv Twv Trapardvw oTiGg OIKOVOUIKEG TG
KataoTdoeig, av Kal dev avapéveTal va £XOUV Kapia. Ta avwTtépw dev £xouv uloBeTnOei
atd Tnv Eupwrtraikn ‘Evwon.

3.4 ZnuavTikég AoyloTikég EkTipRoeig kail Kpioeig Tng Aloiknong

H olUvtagn OIKOVOUIKWY KATAOTACEWVY GUUQWva pe Ta AMNMXA arraitei 6TTwg n d1oiknon
TTPORaivEl OE AOYIOTIKEG EKTIUAOEIS KAl OEIOAOYIKEG KPICEIG TTOU ETTNPEACOUV Ta
UTTOAOITTO TWV AOYQPIOOHWY £VEPYNTIKOU Kal TTaBNTIKOU, KaBWG Kail Ta é000a Kal £€0da
TTOU TTaPOUCIAgovTal KOTd TIG UTTO €&€Taon XPAOEIS. Ta TTPAYHATIKA aTTOTEAECHATA
evOEXETAI VA Bla@EéPouV atTod TIG EKTIMAOEIG AUTEG. OI EKTIUAOEIG, TTAPADOXEG KAl KPIOEIG
eTTavegeTadovTal TEPIOdIKA TTPOKEIJEVOU VO OVTATTOKPIVOVTAI OTA TPEXOVTA Oedopéva
KOl va avravokAOUV TOUG EKAOTOTE TPEXOVTEG KIvOUVOug Kal Pacifovial oThv
TTPOYEVECTEPN €ePTTEIPIA TNG DIOIKNONG OE OXEON ME TO ETMTTEDO TWV OCUVOPUWY
OUVAAAOYWV 1] YEYOVOTWV.

O1 Baoikég ekTIMATEIG KAl OEIOAOYIKEG KPIOEIG Ol OTToIEG avapEépovTal o€ OEDOPEVA N
e€ENIEN Twv oOTToiwv Ba PtTopolcE va eTTNPEACEl TO KOVOUAIO TWV OIKOVOMIKWV
KATOOTACEWY, TTEPIYPAPOVTAI KATWTEPW.

3.41 XpnuUoTOOIKOVOMIKA JéEoT

Ta xpnuaToolkovouikd péoa Tng ETaipeiag TrepIAapBAvouy TIG aTTaITHOEIS, Ta DI0BETIa
Kal Ta Xpedypa@a Tou EPTTOPIKOU XapTopuAakKiou. O1 atraItAoelg Kal Ta diabéoiya
arreikovifovtal oTnV agia KTong peiov Tuxov Cnuieg atropeiwong. Ta xpedypaga Tou
EUTTOPIKOU XOPTOPUAAKIOU QaTTOTIMWVTAI 0TV €UAoyn agia Katd Tnv nuepounvia
KAEIOiUaTOG TOU 1I00A0YIoNOU. AIOBECIYA TTPOG TTWANCN aPopoUV £TTEVOUCEIG TTOU OEV
EXOUV  TTPOKOBOPICPEVO  Xpovikd  opidovta  dlakpdTnong Kol PTTopouv  va
pPEUCTOTTOINBOUV avVA TTACA OTIYUR avAAoya PE TIG AVAYKEG PEUCTOTNTOG TNG ETaipeiag.
Ta kéPdN 1 ol ¢nuieg atmd TN METAROAN TNG £UAOYNG agiag KaTaXwpEOUVTAl ATTEUBEING
OTA ATTOTEAEOUATA TNG XPrONG TTOU APOPOUV.
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3.4.2 EUOAoyn agia XpnHATOOIKOVOUIKWV HECWV

H Etaipeia uttohoyicel Tnv e0Aoyn aia Twv XPNUATOOIKOVOUIKWY HEowY BAoel £vog
TTAQICiOU UTTOAOYIOHOU TNG EUAOYNG a&iag TTOU KATATACTE! TA XPNUATOOIKOVOUIKA JECT
ot MO gpapxia Tpiwv ETITEOWY TWV OEOOUEVWY TTOU  XPNOIKOTTOIOUVTAl OTNV
ATTOTiNNOT, OTTWG TTEPIYPAPETAI KATWTEPW.

Emiedo 1. XpnuamiotnpiokéG TIMEG O €vepyr] aAyopd  TTAVOMOIOTUTTWV
XPNHOTOOIKOVOUIKWY PEcwy. 210 ETTitTredo 1 repiAauBdvovTal Xpedypapa, ETOXES KOl
TTapdywya tTou diatTpayparelovTal o evepyn ayopd. Evepyry ayopd, gival n ayopd
OTnV OTroia oI OUVAAAQYEG €XOUV  ETTAPKA OuXVOTNTA Kal OYKO £T01 WOTE N
TTANPOPOPNCN OXETIKA ME TIMEG va TTAPEXETAl O€ ouvexny BAon kai €mmTTAéoV
XapaKkTnpigeTal ammd xapnAd TepiBwpia kEPOOUG.

Emritredo 2: lNaparnpriciya dedopéva e€KTOG atmd TIWEG Tou Emmmmédou 1, OTTWG
XPNUATIOTNPIAKEG TINEG TTOPOUOIWY PHECWV, TIMEG ATTO ayOpPES TTOU DEV Eival EVEPYEG, 1)
GAa dedopéva TTOU gival TTaApATNPEACIMA 1 PTTopolv va emRefaiwbouv  arrd
TTapaTnpEroiha dedopéva yia oxXedov To UVOAO TG dIdpKEIag Tou p€oou. 210 ETritredo
2 replAapBdvovTal Xpedypapa PE TIMEG OE UN EVEPYEG AYOPES, KABWG Kal Xpedypaga
XWPIG TIUA ammd KATToia ayopd Kal TTapdywya Twv OTToiwv oI agieg uttoAoyidovTal
XPNOIMOTTOIWVTAG POVTEAQ ATTOTIUNONG, TTPOECOPANCT TAMEIOKWY POWYV H TTAPOUOIES
TEXVIKEG, ME OedopEvVa TTOU Eival TTAPATNPACIYA OTNV  ayopd 1] HTTOpouvV va
EMRERAIWOOUV ATTO TTAPATNPHOIUA OTOIXEIQ aTTO TNV ayopd. AUTA n Katnyopia yevikd
TTEPINOUBAVEN KPATIKA KOl ETAIPIKA OJOAOYQ HE TIMEG ayopdg TTou Oev gival EVEPYEG KAl
KATTOIO TTAPAYWYA.

Etritredo 3. Mn mapatnproipa dedopéva TTou utrooTnpifovTal atrd Aiyeg rj KaBoAou
OUVOANQYEG O€ evepyr] ayopd Kal €TTNPEACOUV ONUAVTIKA TnVv €uAoyn agia. Edv n
ATTOTiNNON €VOG OTOIXEIOU XPNOIUYOTTOIEl TTapaTtnprioiya dedouéva TTou aTTaITouV
ONMUOVTIKEG TTPOCAPHOYEG BACICPEVEG OE W TTapaTneroipga dedopéva, autd To JECO
karardooetal oto Emitredo 3. e autd 1o eTTiTTEdO TTEPIAAUBAVOVTAI XPNHOTOOIKOVOUIKA
MéOa TWV OTToIWV N agia UuTToOAOYiETal XPNOCIKMOTTOIWVTAG MOVTEAA aTTOTiUNONG,
TTPOEEOPANCT TAMEIOKWY POWV I TTAPOUOIEG TEXVIKEG, KABWG Kal JECA YIa TA OTTOIA O
TTPOCBIOPICPOS TNG €UAoyNG agiag arraiTei kpion A ektiunon amd 1 Aioiknon. To
emimedo oTNnV IEpapyia €UAoyng a&iog oTo OTTOI0 KATATACOETAI £VAG UTTOAOYIOHOG
elhoyng atiog TtrpoodiopileTal pe BAon TO KATWTEPO ETTITTEDO OEOONEVWYV TTOU
XPNOIKOTTOIoUVTaI OTOV UTTOAOYIOUO TNG EUAOYNG agiag Kal £Xouv onUAvTIKA £TTidpaon.
MNa 10 okotrd autd n onuavTikeTNTa £vOg dedopévou agloloyeiTal oe oxEon MPE TN
ouvoAIkA eUAoyn agia.

3.4.3 MakpoTrpo60eopeg / BpaxutrpOOEoHEG UTTOXPEWOEIG ATTO HICOWOEIG

H etapeia epappooe yua mpwtn @opa to AIIXA 16 «MioBomoegie» to omoio aviikabiotd tig
mpovoreg tou AAIT 17 xav opider Tig apX€g yua TV avayveoplon, TNV emipetpnorn, Tnv
IIAPOUOLAOT] KAl TLE YVOOTOIIOW0ELE OXETLKA pe Tig puobmoeig. To mpotumo eival UmmoXpemTiko
yia tig Aoylotikeg mepltddoug mou Eexivouv tnyv 1 Iavouapiou 2019 1y petayeveéotepa. Zuppova
pe to AIIXA 16 xatapyeital yua tov probwtn 1n tadvopnon tev puobmoemy oe AeLToupyLKeg
mobmoelg Kar Xpnuatooltkovoplkeg puobwoslg Kar odeg ov pobwoerg avayvepiloviav
Aoywotikd g otouxeia «Kataotaong Owkovopikng Ocongy, péom tng avayveplong evog
«OLRALOPATOE XPNONG» OTOLXEL®V TOU £VEPYNTIKOU KAl Piag «UImoXpémong piobwongy.

H etawpeia epnppooe to mPOTUIIO XPNOLHOIIOLOVTAE TNV TEOIOHOUNHEVI) avadSpOpLKL)
npoogyylon (modified retrospective approach), 6mou ta otovxeia evepyntikou pe Sikaiopa
Xpnong eivar ioa pe g umoxpemoelg amo piobmon Xmpig va avapop@®oel T1 CUYKPUTLKI)
mAnpogopia.
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Kavovtag xprion autng tng npaktikng Steukdduvong (practical expedient) n etavpeia, Kata
NV nuepounvia mpotng e@appoyng, dev emavadiodoynoe eav pia oupbBaon amotedel 1
epmepiexel pla plobwon Kair ouvenmg e@rppooe To MPOTUMNO 0Tlg oupBbaoelg 1mou eixav
IIPONYOUREVROE aVayVeplotel og plobwoerg oupgova pe to AAIL 17.

Katd tn petdBaon oto AIIXA 16, ov umoxpewoelg MOU AHOPPEOUV AIIO TLE UPLOTAREVES
Aevtoupylkég  poBmoerg  mpoefo@Aouvial  XPNOLHOHOLOVTAS TO  OXETLKO  EIILTOKLO
mpoefOEANONE KAl avayvepidovtal ®g Umoxpemoelg amo plobmnostg.

Q¢ amotédeopa g epappoyng tou AIIXA 16 n etarpeia tnv 1.1.2019 avayvepioe otorxeia
evepynTkou pe Sikaiopa xpriong nooou (Right of Use Asset) kau unmoxpemoeig amo pobooeig
(Lease Liability) mooou € 527 xud. Kata tnv 1 Iavouapiou 2019, to p€oo otabBpiko
Poef0PANTIKO EITLTOKLO MOU £appootnke yia tny Etavpeia fitav 5,5%. H emintoon and v
£(QAPPOYT] TOU MPOoTUIIoU otV Kabapr O£on tng etapetag tmv 1/1/2019 eivar pndeviky).

H eniSpaon tou AIIXA katd tny 1/1/2019 napouorddetatl 0ToV IAPpUKAT® ILVOKA:

Enidpaon AIIXA 16

1/1/2019
Awaiopaypions 527.161,20
(otoryeio evepyntikov)
Ynoyxpémon -527.161,20

H Etapeia SuaBéter Aevtoupyikég pobonoeig mou a@opd og KTipLa KAl £yKataotdoelg
KTPleV Aoye plobnong twv ypageiov tng. To ouvodo tou moool autou yia v mepiodo
01/01-31/12/2019 avadvetal wg arkoAoubwg:

Yroype®oels amd e celg
Tnv In lavovapiov 2019 -

[TpocOnkeg 527.161,20
[Minpopég -126.636,00
Tokotl piobopdrov 25.899,20

Tnv 31 Aekepfpiov 2019 426.424,40

H avdduon tev vnoxpewoswv oe pakporpobeopeg kKar BpaxumpoOeopeg avalvetatr wg
edng:

31/12/2019
Ma‘Kponp'oesopsg UIIOXPEWOELG 319.727.24
a6 pobmoeig
Bpaxung')oesopsg unoxpedoeig mAnpeTEeg 106.697.17
0TV £mOPEVY XP1on
Yuvoldo 426.424,40

Tva tn mepioGo 01/01 — 31/12/2019, to xovOUAL TV amooBeoe®v mou apopd to Sikailmpa
xpnong probepévev mayiov avndde oe € 113.793,67.

H Anktotnta tov oupBdoswv amo puwobooerg oe ovopaotikeg afieg kata tnv 31
AgrepBpiou 2019 mapouoradetal 0ToV IAPAKATR ILVAKA:
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ELy1oteg 0@EIAOpEVES IGODGELG
Evtog étovg  1-2 ém 2-3 ém 3-4 ¢t Xvvoro
31-Aek-19
[Mnpopég 82.836,00 126.912,12 84.774,36 86.469,85 380.992,33
Xpnuotootkovopkd €060 17.839,04 15.253,34 10.231,74 5.975,71  49.299,84
KaBapn mapovca aia 95.426,58 127.728,90 80.908,49 74.623,60 378.687,58

3.4.4 MeTOXIKO KEQAAQIO

To peTOXIKO KEQAAQIO OTTOTEAEITAI ATTO KOIVEG OVOMOOTIKEG METOXEG KAl EPQAVICET
oTnVv kaBapr| Béon. Ta AUECa OXETICOUEVA PE TNV AUENON TOU PETOXIKOU KEQAAQIOU TNG
Etaipeiag £€0da, agaipolvtal atrd 10 TTPOIOV TNG £€KOOONG KAl WEILVOUV 1I00TTOCA TA
10ia kE@AAala. Ta NEPIOUATA OE KOIVEG UETOXEG avayVWPICOVTAl OOV UTTOXPEWCH OTNV
TEPIOdO TTOU €XOUV €YKPIBET atTd TOUG PETOXOUG. To KOOTOG KTAONG 10iWV HETOXWV
oupTrepIAaUBavopévwY Twy dIagopwy €EOOWYV, €uPaviCETal APAIPETIKA TWV IBiWV
KEPOAQiWV, £wg OTOU 0l iBIEG HETOXEG TTOUANBOUYV 1} aKUPWBOUV. ZTNnV TTEPITTTWON TTOU
0l iDIEG METOXEG TTOUANBOUV 1) eTTavEKDOBOUY, TO TipNUA Ba KaTaxwpPEnBEi atreubeiog oTn
Kabapn B€on.

3.4.5 XuvaAAayég og EEvo VOMICHA

O1 ouvoAAayég o€ EEvO VOUIoHA PETATPETTOVTAI OTO AsIToupyIkd vouioua Tng ETaipeiag,
TToU €ival To Eupw, pE BAon TIG CUVOAAQYMOTIKES ICOTIMIES TTOU ioXUAV TNV NUEPOUNVia
OIEVEPYEIAG TWV EKACTOTE CUVOANQYWV. Ta EKPPACHEVA OE EEVO VOUIOUA VOUICUATIKA
TTEPIOUCIOKA OTOIXEIA KAl UTTOXPEWOEIG KATA TNV NUEPOMNVIO TOU KAEICIUATOG TOU
ICOANOYIOPOU PETATPETTOVTAI OTO AEITOUPYIKO VOUIoUA pE BACN TIG OUVAAANQYUATIKES
ICOTIMIES TTOU I0XUOUV TNV nUEPOMNVia auTr]. Ta un VOUICUATIKA TTEPIOUCIAKA OTOIXEIQ
KOl UTTOXPEWOEIG O€ &EVO VOUIOUA TTOU €KQPAZovTal OTO 10TOPIKO TOug KOOTOG,
METOTPETTOVTAI OTO AEITOUPYIKO VOUIOUA HE BACN TIC CUVOANQYUOTIKEG ICOTIMIES Ol
OTTOIEG ioYUQaV KATA TNV NUEPOMNVIa Tou TTPoadIopiohoU TNG eUAoyng agiag autwyv. Ol
TTPOKUTITOUCEG  OUVOAAQYMATIKEG — DIOQOPEG TWV  VOMIOUOTIKWY  OTOIXEIWV
KATaXwpoUVTal OTA ATTOTEAEOUATA XPOEWG.

3.4.6 Tapelakd d100écIpa Kal I00BUVaa

Z1nv karnyopia autr TreplAapBdvovTtal Ta Xpnuatikd Olabéciya oTo TauEio, ol
KaTaBéoeIg o€ TPATTECES KAl O BPAXUTTPOBECUEG ETTEVOUTEIG, KOBWG KAl Ol KATABETEIG
OWEWG yIa Aoyaplaoud TTEAATWY TTOU AffyOuV €VTOG TPIWV UNVWV ATTd TNV NUEPOUNVia
oUVTAgNG TWV OIKOVOUIKWY KATOCTACEWV.

3.4.7 MNdyia TePIOVOIAKA OTOIXEIA

Ta akivnta xpnoigotrolouvral atd Tnv Etaipeia yia 1n AiToupyikr) TG dpactnpiotnTa
Kal yia d101KNTIKOUG OKOTTOUG. Ta EVOWPATA TTEPIOUCIOKA OTOIXEIQ ATTEIKOVICOVTAl OTAV
agia KTRong eiov TIG cwpeupéveg ammooBéoels. H agia ktriong trepIAapBdvel daTTAvES
TTOU CUVOEOVTAl APECT WE TNV OTTOKTNON TOUG. Ta £VOWHATA TTEPIOUCIOKA OTOIXEIO
arrooBévovral e Bdon Tn péEBOdO TNG oTaBeprc amdoReong Katd Tn OIAPKEID TNG
avapevouevng WeENIUNG {wnG Toug, TTou €XEl WG EEAG:

Eykaraotdoeig oe kripia Tpitwv ;. Mikpdtepn TTepiodog peTagu NG dIAPKEIAg TG
MioBwang kal TNG WPEANIUNG CWAG TOUG

MnxavAuara: 10 €Tn

‘ETniTTAa Kal Aoittég €E0TTAICNOG: 10 £€Tn
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HAekTPOVIKOI UTTOAOYIOTEG: 5 €T

H w@EAUN Cwr Twv TTEPIOUCIOKWY OTOIXEIWY ETTAVEEETAZETAI KAI QVATTPOCAPUOZETAl
€QPOOOV KPIVETOI QvayKaio KATa Tnv nuepounvia ouviagng TwV  OIKOVOMIKWYV
KaTtaoTdoewy. Ta EVOWMPATA TTEPIOUCIAKA GTOIXEIQ £§ETACOVTAI OTTOTE AUTO ATTAITEITAI
yla tuxév arropeiwon. H AoyioTIKr agia Tou €VOWMATOU OTOIXEIOU MPEIWVETAI OTO
QAVOKTHOoIPo 10006, £@b6oov n AoyioTikr aia gival peyaAuTepn atmd autd. To AVOKTACINO
TTO0O VOEITal WG TO PEYAAUTEPO METAEU TNG €UAoyng agiag (ueiov Ta €€0da TNG
TTWANONG) TOU TTEPIOUCIAKOU OTOIXEIOU Kal TNG TTapolcag agiag Twv HEAAOVTIKWY
KaBapwV TAMIOKWY POWV TToU TTPORAETTETAI OTI Ba ATTOPEPEI TO TTEPIOUCIOKO OTOIXEIO
Kata TN Xprion Tou. Ta KEPON 1) ¢nUieg KaTd TNV TTWANGCN UTToAOYi{ovTal CUYKPIVOVTOG
TO Tignua TTWANONG ME Tnv avarrdéoBeoTtn AoyioTikh aia Kal avayvwpilovtal oTa
ATTOTEAEOUATA XPHOEWG.

3.4.8 AiUAa TEPIOUOCIOKA GTOIXEIO

TNV Katnyopia auTtr TrePIAaUBAvovTal Ta AOYIOUIKA TTPOYPAPKaTa TNG ETaipeiag kai
arreikovifovtal 1o KOOTOG KTAONG MEIOV TIG CUCCWPEUPEVEG OTTOORETEIS KAl TUXOV
arropeiwoelg. O arrooBEoElg KATaxwpeoUvTal OTA ATTOTEAECHATA PE BAoN TN OTABEPN
pEBOdO aréoBeang Katd T didpKEIa TS WPEAIUNG CwrG TOug TTou gival 5 xpdvia.

3.49 Amaitiosig

H 1TpoéBAewn yia @6po €1000APATOG UTTOAOYIZETAI PE EKTIMNON TwV QOPWV TTou Ba
KataBAnBouv OTIG (QOPOAOYIKEG apPXEG Kal  TTEPIAAUBAVEl TOV  TPEXOVTA  QOPO
€1000AUATOG YIa KABE xprion Kai TTPORAEWN YIa TOUG TTPOCOETOUG POPOUG TTOU TTIBAVOV
Va TTPOKUYOUV O€ POPOAOYIKOUG EAEYXOUG.

3.4.10 MNapoxég TPOG TO TTPOCWTTIKO

H eTaipeia akoAouBei pia TTONITIKY] atTodoXWV WoTE va dIaoPaAIZeTal OTI TTAPEXEI OTO
TTPOCWTTIKO TNG £Va AVTAYWVIOTIKO TTOKETO ATTODOXWYV AAAd Kai OTI TV idla oTIyur O
avoAauBavéuevog atrd Tnv eTaipeia Kivduvog gival Vg Twv Opiwv TTOU EVUTTAPYXOUV
oTov Topéa dpacTnpPIOTNTAS TNG.

O1 TTapoxEg WeTA TNV £E000 aTrd TnVv uTTnPEEaia TTEPIAAPBAvVoUV 1600 TTpoypduuaTa
KOBOPIOPEVWY EI0POPWYV OGO KAl TTPOYPAUMATA KOBOPICHEVWV TTAPOXWV.

20hoewva e Ta ATLX.A. ol uttoxpewaoels TG ETaipeiag Tpog Ta ac@aAioTIKA TauEia
TWV epyadopévwy oe auTr], dlaxwpifovTal € TTPOYPAUMATA KOBOPITUEVWY EICPOPWV
(defined contribution) kai o€ TTpoypdupata kaBopiouévwy TTapoxwy (defined benefit).

Bdoel Tou epyaTikoU dikaiou ol epyaldpevol dIKalouvTal atrolnuiwong o€ TTEPITTTWOoN
arréAuong | ouvtagiodoTnong 10 UWOGS TNG OTTOIOG OXETICETAI PE TIG OTTODOXES TWV
epyadodEvwy, TN DIAPKEIO TNG UTTNPECIAG Kal Tov TPOTTO atToXwpenong (armrdéAuon A
ouvtagioddtnon). O1 gpyalduevol TTOU TTOPAITOUVTAI ] oTTOAUovTal ME aitia, O€
dikaioUvTtal arrolnuiwaon. H opelAduevn arrolnuiwon, o€ TTEPITITWOoN cuvTagiodétnong,
eival ion pe 40% Tou TTO00U TTOU Ba KaTABOANSTAV O€ TTEPITTTWON arrdéAucng dveu
airiog. To 11006 TG armrolnuiwong Trou KaToRAAAeTal TeAIkA amd v Etaipeia
KaBopileTal agou AneBei utTdéwn n TTPOUTTNPECTA TWV EPYACOMEVWV KAl N AUOIBAG TOUG.

Mia utroxpéwaon Bewpeital 6T agopd TTPOYypaAuua KaBopiouévwy iocpopwyv (defined
contribution) étav AoyieTal o€ TAKTIKA BAcn TO O€BOUAEUPEVO HEPOG AUTAG. H TTPAKTIKNA
AUTH €ival TTOPOPOIA JE TNV TTPAKTIKY TToU TTPORAETTETAI ATTO TNV IoXUoUCa EAANVIKA
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vopoBeaia, dnAadry TNV KaTaBoAr TTpog Ta ACQOAICTIKA Tapeia Twv £pyodOTIKWY
EICPOPWV YIA TNV TTPOCPEPBEITA UTTNPETTA TWV UTTAAARAWV.

MNa Ta TTPOYPAUMATA TTOU KATATACCOVTAl OTNV KATNYORIA TWV KABOPICUEVWY TTAPOXWV
10 A.NL.X.A. é€xouv BeoTTioEl OPICUEVEG ATTAITACEIG OE OXEON MWE TNV OTTOTIMNGN TNG
UTTAPXOUOOG UTTOXPEWONG, KOBWG €TTioNG Kal TIG OPXEG KAl TIC QVOAOYIOTIKEG
UTTOBECEIG TTOU TTPETTEI VO dKOAOUBoUVTaI KATA TNV EKTIMNCN TNG UTTOXPEWONG TTOU
arroppéel atmd auTtd Ta TTPOoYPAMaTa. H utToxpéwaon TTou KaTaxwpeeiTal BacieTal ot
MEBODO TNG TTPORAETTOMEVNS MoVADAG TTioTwaoNnG (projected unit credit method), n otroia
utToAoyiel Tnv TTapouca aia Tng deBOUAEUPEVNG UTTOXPEWONG.

To AAIT 19, éxel em@EPEl KIa OEIPA OANQYWY OTNV ATTEIKOVION TWV TTAPOXWYV O€
epyalouEvoug, €1dIKOTEPQ:

- Aogaipei Tnv «corridor method» kai arraitei n €midpacn TTOU TTPOKUTITEI ATTO
ETTAVAUTTOAOYIOUOUG OTNV TpEXouoa TTepiodo va avayvwpiletal ota AoITTd CUVONIKA
£€000a.

- ANGCZel Tnv €mMPETPNON KAl TTOPOUCIOCN OUYKEKPIMEVWY OTOIXEIWV KOOTOUG
KaBopIopEVWY TTapoXWV. To kaBapd TTocd oTa aTToTEAECPATA, ETTNPEAZETAI ATTO THV
agaipeon ToUu TTPOCOOKWHUEVOU €00D0U ETTi TWV OTOIXEIWV €vVEPYNTIKOU TOU
TTPOYPANMPATOG KAl TO KOGTOG ETTITOKIOU KAl TNV QVTIKATAGTACH TOug atrd £va Kabapd
KOOTOG €TTITOKIOU Paoiopévo OTO KABapd OTOIXEIO evepynTikoU 1 TNV KaBapn
UTTOXPEWCT TOU TTPOYPANHATOS KOBOPICUEVWIV TTAPOXWV.

- EwvioxUel yvwOTOTTOINCEIS, CUMTTEPIAAURAVOVTAG TTEPICCOTEPN  TTANPOPSOPNCN
AVAQOPIKA PE TA XOAPOKTNPIOTIKA TTPOYPAMMATWY KOBOPIGUEVWY TTAPOXWY KAl TOUG
OXETIKOUG KIVOUVOUG.

(a) Mapoxég kaBopliopévwy E1I0POPWV

Ta TTpoypduPaTa KABOPICHEVWY EICPOPWYV TTEPIAAUBAVOUV TNV KATABOAN E£10QOPUWV
oe Kpartikd Tapeia (11.X. EQPKA) kal o€ a0@AAIGTIKEG ETAIPEIES, UE ATTOTEAECHA VO NV
QAVOKUTTTEl VOWIKN 1 TEKUAIPOWPEVN uTToXpEéwon TG ETaipeiog o€ TrepitTrTwon 1Tou 10
Kpatiké Taueio 1 n ac@aAIoTIKA eTaipeia TTEPIEABEl o€ aduvapia KaTaBoAng Twv
TTPORAETTOPEVWY TTAPOXWY OTOV a0@AAI(OUEVO. To OedoUAEupévo KOOTOG TWV
TTPOYPANMATWY KABOPICHEVWY EICPOPWY KATaXwPEITal wg £€000 OTn XPAON TTOU
agpopd.

(B) NMNpoypdpuara KABOPIOHEVWV TTAPOXWV

Ta TTpoypdupaTa KABOPICHEVWY TTAPOXWY KOBoPICouV TO TTOCO TNG TTAPOXNG TTOU Ba
€10TTPAEOUV KATA T oUVTagIodATNON OI EVEPYOI EpyalOuEVOl, O UVAPTNON HE Evav i
TTEPICTATEPOUG TTAPAYOVTEG OTTWG N NAIKIA, Ta Xpdvia uTThpETiag Kail n arrolnuiwon. H
UTTOXPEWON TTOU avVAYVWPIZETAI OTAV KATAOTOON OIKOVOUIKAG B€ong 6oov agopd Ta
OuVTagIodOTIKA TTPOYPANKATA KOBOPIOKEVWY TTAPOXWY gival n TTapolod agia tng
UTTOXPEWONG KOBOPIOUEVWY TTAPOXWY OTO TEAOG TNG TTEPIOGDOU avapopds Ueiov Thv
elAoyn aia Twv TIEPIOUTIOKWY OTOIXEIWV TOu TIpoypduuatog. H  uttoxpéwon
KABOPIOPEVWY  TTAPOXWYV  UTToAOYiZeTal  €TNOIWG  atmd  aveEApTNTO  AVAAOYIOTH
XPNOoIYoTTOIWVTAG TN NEBODO TTPORERANUEVNG TTIOTWTIKAG pMovdadag. H trapouca agja
TNG UTTOXPEWONG KOABOPIOHEVWY TTAPOXWV KaBopileTal pe TNV TTPOEEOPANON TWV
EKTIMWHPEVWYV HEAAOVTIKWV TAPEIAKWY EKPOWYV, XPNOIUOTTOIWVTAG ETTITOKIA ATTO UWNARS
TTOIOTNTAG ETAIPIKA OPOAOYa TTOU €ival EKQPACPEVO OTO VOUIOWA OTO OTToio Ba
katapdaAlovTal o TTapoxes. O 6pol AAENG TTpooeyyiouv Toug OpouG TNG OXETIKAG
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UTTOXPEWONG CUVTAEI0DOTNONG. 2€ XWPEG OTTOU DEV UTTAPXEI ayopd YE BABOG o€ TETOI
opoAoya, XpNoIPOTTOIoUVTAl TA ETTITOKIA TNG AYOPAS YIO KPATIKA opOAoya.

Ta avoAloyioTIKG KEPDN KAl O Cnuieg TTOU  TTPOKUTITOUV  ATTO  EUTTEIPIKEG
AVATTPOCAPHOYEG KAl HETABOAEG OTIG AVOAOYIOTIKEG TTAPAdOXES Ba avayvwpioTolv oTa
AoITTd ouvoAikd €c0da OTn XPHon TToU TTPOKUTTTOUV. To KOOTOG TTPoUTTNPEDiag
KATOXWPEITAlI AQMECO OTA ATTOTEAECHATA.

3.4.11 MpoBAéyeig

MpoBAEweig avayvwpifovtal 6tav n Etaipgia £xel TTAPOUCES VOUIKESG 1 TEKUAIPOUEVES
UTTOXPEWOEIG WG OTTOTEAEOUA TTOPEABOVTWY yeyovoTwy, e€ival TBavA n €KKoBApIoT)
TOUG HEOW EKPOWV TTOPWV Kal N €KTiUNoN Tou akpiBoug TToooU TNG UTTOXPEWONG
pTTOpPEl VO TrpaypatotroinBei pe aglomioTia. O TTPoRAEWEIG €TTIOKOTTOUVTAI KATA TNV
nuepopnvia olvtaéng KABe 100AOYIOHOU Kal TTPOCAPHOCOVTAl TTPOKEINEVOU  va
avtavakAouv Tnv TTapouca agia tng datrdvng TTOU QVOUEVETAI va aTTaitnOei yia Tn
O1eubétnon NG uttoxpéwong. O1 evOEXOUEVEG UTTOXPEWOEIS DEV avayvwpiovTal OTIG
OIKOVOMIKEG KATAOTACEIG OAAG yVWOTOTTOIOUVTAI, EKTOG AV N TTIBAVOTNTA EKPORG TTOPWV
givar ehaxiotn. Or evdexdueveg ammaitioelg OV avayvwpifovTal OTIG OIKOVOMIKEG
KATAOTACEIG OAAA YVWOTOTTOIOUVTAl £QPOCOV N €I0POI OIKOVOUIKWY OPEAWV €ival
moeavn.

3.4.12 'Ecoda kai £§0da atré TTpoundeieg

‘Ecoda kal £€0da arrd TTpounRBeleg avayvwpiovTal oTa aTTOTEAECUATA TNG TTEPIGDOU
KATd TNV OTToia TTAPEXOVTAI Ol OXETIKEG utTnpeaies. O1 TTpounRBeieg £€000a apopouv
€000a a1 TN diaxeipion apoiBaiwy KepaAaiwy, d1aBean kal eEayopd PePIdiwy, aTTd TN
dlaxeipion XAPTOPUAGKIWY TPITwv Kal arrd TNV AVTITTPOCWITEUON  XPEOYPAPWV
eEwTEPIKOU.

3.4.13 ®6pog 1008 HATOG

O @b6pog €100dAUATOG OTA ATTOTEAéOUATA XPriong atroTeAeiTal amd TO POPO TNG
TPEXOUCAg Xprong kai armd Tov avapaAiopevo @bépo. O @bpog €1000rAuaTOG
AvVaYyVWPICETaI OTA ATTOTEAEOMATA XPrONG €KTOG KAl OV OXETICETAI YE OTOIXEIQ TTOU
avayvwpi¢ovTal arreuBeiag otnv Kabapr) B€on otrdTe KAl avayvwpiletal otnv Kabapn
Béon.

O @6p0OG TNG TPEXOUTAG XPrONG Eival N OPOAOYIKI) UTTOXPEWGCT) ETTI TOU OPOAOYNTEOU
€1000AUATOG, XPNOIUOTTOIWVTOG TOUG IOXUOVTEG (POPOAOYIKOUG OUVTEAECTEG KAl
OTTOIOOATTOTE AVOTTPOCAPHOYH TTOU aPOpPd POPOAOYIKI UTTOXPEWON TTAPEABOUCWV
XPOEWV.

O avaBalidpevog @épog uttoloyiletal e TN HEBODO TOu I00AOYIONOU, BACEI TWV
TTPOCWPIVWV dIAPOPWYV Ol OTTOIEG TTPOKUTTTOUV WETAEU TNG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY  OTOIXEIWV KAl TWV UTTOXPEWOEWY Trou  TTepIAauBdvovTal  OTIg
OikovopikEG KataoTdoelg kal TNG ¢opoAoyIkAg agiag TTou atrodideTal o€ autd oUPPwva
ME TN @OopoAoyikry vouoBeoia. Ta TIG aAkOAOUBEG TTPOCWPIVEG OlaPopég dev
utToAoyigeTal avaBaAAOPEVOG GOPOG: UTTEPASia TTOU TTPOKUTTTEI aTTO £€AYOPES TTOU OEV
EKTTITTTEI VIO POPOAOYIKOUG OKOTTOUG, N APXIKY] AvayvwpIon TTEPIOUCIOKWY CTOIXEIWVY
UTTOXPEWOEWYV TTOU BeEV ETTNPEACOUV EITE TA AOYIOTIKA E€ITE TA QOPOAOYIKA KEPDN KAl
OI0QOPEG OXETICOUEVEG WE £TTEVOUCEIG O BuyaTPIKEG OTNV £KTACN TTOU QUTEG Bev Ba
avaoTpagouv oto dueco péAov. Ta Tov TTpocdiopiopd NG AvOBOAAOPEVNG
QopoAoyiag xpnoldotroioUvTal O BeCTTIOPEVOI  POPOAOYIKOI  OUVTEAECTEG 1R Ol
POPOANOYIKOI CUVTEAEOTEG TTOU €XOUV BECTTIOTEN KATA TNV NUEPOMNVia cuvtagng Tou
ICOAOYIOHOU KAl €XOUV EQOPMOYH OE METAYEVEOTEPN nuUEPOMNnvia. AvapaAlouevn
(POPOAOYIKY aTTAiTNON avayvwpeiZeTal uovo OTn TTEPITITWON TToU gival TTIBavév Ta
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MEANOVTIKA popoAoynTéa KEPDN va gival ETTAPKH Y10 TO CUPNYNPICHS TWV TTPOCWPIVIIV
dlagopwv. H avaBaAAdpeEVn @OPOAOYIKN OTTaiTNON MEIWVETAI OE TTEPITITWAON TTOU Eival

TIOaVAV va PNV TTPAyUATOTTOINGEI TO POPOAOYIKS GPEADG.

3.4.14 KaBopiopog ebAoyng asiag

H Etaipgia Kard Tn oUvTagn TwWV OIKOVOUIKWY KATOOTACEWY TTPORAIVEI OE OPICUEVEG
EKTIMNOEIG KOl TTOPOBOXEG VIO TN MEAAOVTIKY KATACTOON OPICHEVWY OTOIXEIWV TOU
EVEPYNTIKOU KAI TWV UTTOXPEWOCEWV TTOU ETTNPEACOUV TNV ATTEIKOVIOT TWV OTOIXEIWV
QUTWV OTIG OIKOVOUIKEG KATAOTATEIG. O1 EKTIMACEIG AUTEG KAl Of TTOPadoXES eEETACovVTAI
o€ KABe trepiodo pe BAoT IOTOPIKA OTOIXEIO KAl AAAOUG TTAPAYOVTEG TTEPIAAUBAVOUEVWIV
TWV TTPOCBOKIWY YIO HEAAOVTIKA YEYOVOTA TA OTTOIO EKTIMWVTAI AOYIKG UTTO KAVOVIKEG
OUVONKEG.
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5 AuAd TTEPIOUCIAKA OTOIXEIO

Ta duAha TTAyIa TTEPIOUCIAKA OTOIXEIQ TNG ETAIPEIOG APOPOUV KUPIWG AOYIOMIKA
TTPOYPANMATA KAl AvOAUOVTOI WG AKOAOUBWG:

AYAA IIEPIOYEIAKA ETOIXEIA Aoyopud
npoypappata

Adia xujong

Ymoloum 1 Iavouapiou 2018 373.782,08
TIpoobrxkeg 34.044,00
ToAnoewg / Mewoeig (5.288,92)
Mewgopec 0,00
Ymolouo 31 AekepBpiou 2018 402.537,16
Anoof¢oerg

Ymodoum 1 Iavouapiou 2018 357.670,37
ArooBéoeg 14.327,18
Mewoeig (5.288,88)
Memgopée 0,00
Ymodouno 31 AekepBpiou 2018 366.708,66
Avanioofieom Adia 31 AskepfBpiou 2018 35.828,49

AYAA IEPIOYEIAKA ETOIXEIA Aoyopuxa
npoypappata

Adia xujong

Ymodoum 1 Iavouapiou 2019 402.537,16
IIpooOrkeg 46.182,00
TwAroeg / Mewoeig 0,00
Memgopeg 0,00
Ymodouo 31 AegepBpiou 2019 448.719,16
Anoof¢oerg

Ymodoum 1 Iavouapiou 2019 366.708,66
ArooBéoeg 13.340,09
Mewoe 0,00
Metwgopeg 0,00
Ymolouw 31 AekepBpiou 2019 380.048,75
Awvanioofieom Adia 31 AskepfBpiou 2019 68.670,40
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6 NOITTEG HOKPOTTPOOETHEG ATTAITHOEIG

Aouree pagponpofeopeg anovtoewg 31/12/2019 31/12/2018
Yuppetwoxn oe Yuveyyunnuko Kepddawo 205.391,00 204.760,00
Eyyunoeg evowiov 37.362,33 37.362,33
Eyyunoewg AEH 278,80 278,80
Y uvodo 243.032,13 242.401,13

To moc6 Twv € 205.391,00 agopd KaTaBoA wg eyyunon €10POPWY OTO ZUVEYYUNTIKO
Kepdahaio E§ao@daihiong ETTevOuTIKWV YTTNPECIWY cUppwva pe TIG dlaTdagelg Tou N.
2533/1997. H etaipeia £xe1 €1TioNg €kOWOEI EYYUNTIKA ETTIOTOAR TTPOG TO ZUVEYYUNTIKO
Kegdhaio Uyoug € 55.391,00.

7 AvAaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG/UTTOXPEWOTEIG

O1 avoBoANOUEVEG POPOAOYIKEG OTTAITACEIG KOl UTTOXPEWOCEIG TTPOEPXOVTAl OTTO
aTTOORECEISC EVOWMPATWY KAl QUAWY TTEPIOUCIOKWY OToIXEiwY, atTd TTPORAEWEIS

armodnuiwong TTPog TO TTPOCWTTIKG KAl ATTO ThV ETTIPETPNON TwV ETTEVOUCEWY OTNV
euAoyn agia Toug.

O ouvTeAEOTAG POPOAOYIAG €100BNUATOG VOUIKWY TTPOCWTTWY £XEI OpIoBel 01O 24%
Bdoel Tou N. 4646/2019.

MapouaoiageTal OTOUG TTAPAKATW TTIVAKEG N Kivnon TWV TTPOCWPIVWY dIagopwyV KaTtd
TNV €EETACOMEVN KAI TIG CUYKPITIKEG TTEPIGDOUG.

Awvafiaddopevn gopoloytkrn) Yrodouro Koarvaye pnon owa Koo pnon owa Ynodouno
anaimony (Unoxpe®on) 1.1.2019 Arnotedéopata T&a Kepddawa —  31.12.2019
TpoBeyn vt mmpoxtg oe 22,028,98 1.034,39 2.430,22 25.493,59
epyadopevoug

Eneviioeg oe evdoyn adia

HE0M TV ATOTEALOPATOV (19.921,71) (36.627,56) (56.549,27)
Xpriong

AUAa IEPOUOOKA OTOLXEL (54,15) 144,31 90,16
Evoonpaw iy (2.883,85) 17.110,70 14.226,85
AoUuEg umoXpeR oLIg 3.741,00 (3.741,00) -
Y Uvodo 2.910,27 (22.079,16) 2.430,22 (16.738,66)
Avapaddopevn gopodoytkny Yuolouro Kavaxm pnon owa Kamayw pnon ota Yoolouo
anaimony (Unoxpe®on) 1.1.2018 Anotedéopara Toa Kepddawa — _ 31.12.2018
TlpoBAeyn yia mpoxgg o 18.570,20 2.920,24 538,54 22.028,98
epyadopévoug

Eneviioeg oe evdoyn adia

HEO® TOV AIDTEALOPATOV (35.935,49) 16.013,78 (19.921,71)
Xpnong

AUAa IIEPOUCIOKA OTOTXELR 163,75 (217,90) (54,15)
Evod et miyia (2.864,42) (19,43) (2.883,85)
Aourg unoxpemoeig 3.741,00 - 3.741,00
Y uvodo (16.324,97) 18.696,69 538,54 2.910,27

8 MeAdTeG Kl AOITTEG ATTAUTAOEIG

O1 TTeAATEG KOl AOITTEG ATTAITHOEIG TNG £TAIPEIAG avaAUovTal WG EEAG:
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IIeddrreg xan Adoureg amavtjoeig 31/12/2019 31/12/2018
ApoBég Suaxeipong 1w TKGOV XapTto@uAaKioV 1.007.324,33 1.735.712,70
ApoBeg Sraxeipong apoBainv Kepadainv 848.796,28 1.000.223,22
Armvmree npopnPeee Suabeone 1.649,75 5.102,37
Y uwodo 1.857.770,36 2.741.038,29

O1 apoiég dlaxeipiong eIoTTPATTOVTAI €VTOG TOU ETTOPEVOU PAVA ATTO TOV WAVA TTOU
yivovTal atraitnTéG.

9 NoITTéG BPaXUTTPOOEOHEG ATTAITHOEIG

O1 Aorrég BpaxutTpOBeTES ATTAITHOEIG TNG ETAIPEIOG AVAAUOVTAI WG AKOAOUBWG:

Aouree BpaxunpoOeopee anavtosie 31/12/2019 31/12/2018
TIpoxawBoAr} pdpou ewodrpatog 699.697,32 330.225,82
Aouni popot 1pog CUPYNEO PO 0,00 1.147,72
TIpoxrawBoAr aocpadwwipou cuplBolaiou 0,00 0,00
Eooba xprjoemg ewoTpartEa 0,00 0,00
Eoba emopévav Xproeov 5.258,78 6.965,18
Aourg ammoeig 41.862,15 3.857,33
Aeopeupévee Kawbeoewe 55.391,00 54.760,00
Y uwodo 802.209,25 396.956,05

H 1rpokartafoAr ¢oépou NG xpriong 2019 tmoool € 699.697,32 agopd TTPoKATAROAR
POpoU £100BAPATOG £vVavTI HEAAOVTIKAG QOPOAOYIKKG UTTOXPEWONG.

O1 deopeupéveS KATABETEIG APOPOUV TTOCO TTOU £XEI DECUEUTET yia £KOOON EYYUNTIKAG
ETTIOTOANG UTTEP TOU ZUVEYYUNTIKOU.

10 Emwevduoeig pe petafoAn Tng e0Aoyng agiag

Ta xpnuatooikovouikd péoa tng 31/12/2019 mrepiAapBdvouv apoiBaia Ke@aAaia Kal
TTOU QTTOTIMWVTAI OTRV TPEXOUOoa agia TOUG KATd ThV NUEPOMNVIA aVOPOPdS, VW
KarardooovTtal oTo €TTiTTedo 1.

Enev6uoeig oe sidoyn adia 31/12/2019 31/12/2018

Ymodouo évaping Xprong 1.647.000,96 2.294.170,82
TIpooOrkeg 3.721.173,03 100.000,00
MoMoeg (1.984.282,32) (688.605,44)
TIpooappoyn oe evdoyn afia 168.842,89 (58.564,42)
Ynolouno wAoug Xprjong 3.552.734,56 1.647.000,96

Ol etrevduoelg oe eUAoyn agia avaAtovTal ws €EAG:
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31/12/2019

Hepiypagr) Tepéa Adia Kujong Eioyn adia
TPITON A/K AIAXEIPISHE ATAGESIMON EYPQ 270.135,551 594.929,13 603.861,01
TPITON A/K EISOAHMATOS OMOA. EYPQ ANATIT/QN XQPON 54.400,144 428.739,41 478.547,19
LF INCOMETRIC GLOBAL BALANCED FUND 25,000,000 250.000,00 264.750,00
TRITON LF FLEXIBLE MULTI-ASSET FOF CLASS T ( EUR ) HEDGED 50.000,000 500.750,00 505.500,00
TRITON LF GREEK EQUITY CLASS A ( EUR) 48.467,294 505.705,76 605.356,50
TRITON LF FLEXIBLE MULTI-ASSET FOF CLASS J (USD ) 50.000,000 449.821,72 454.424,07
TRITON LF GREEK EQUITY CLASSI ( EUR) 50.000,000 500.750,00 549.500,00
TRITON LF FLEXIBLE MULTI-ASSET FOF CLASS B (USD ) 10.000.000 88.800.91 90.795.80
Ynodouro téAoug Xprone 605.350,28 3.421.846,93 3.552.734,57

11 Tapelakd diaBécipa

Ta Taueiakd d1abEaiya TG eTAIPEIAG avaAlovTal WG AKOAOUBWG:

Tapsvarda Swbeoypa ko WoSuvapa 31/12/2019 31/12/2018

Toapeio 156,77 342,54
Kawbeoeg dyeng oe eupm 1.420.014,62 1.781.456,94
Kawbeoeg dyeng oe {évo vomopa 280.023,02 315.888,34
Yuwodo 1.700.194,41 2.097.687,82

12  MeTOXIKO KEQAAQIO

To peToxIkd kepdaAaio Tng eTaipeiag diaipeital o€ 40.000 peToxEG ovouaoTikAG aiog €
30,00 ékaotng, fATol 1.200.000 gupw.

13 Aoimrd amolspatikd

Ta aroBepaTikd TNG ETAIPEIAg avaAlovTal wg €ENG:

Anofepanka 31/12/2019 31/12/2018
Taxtkd AmoBepanikd 400.000,00 400.000,00
Ano@yepa'm{a a1 £008a popoloynPévia Kat 3.918,17 3.918,17
£101KO OO0

YUvodo 403.918,17 403.918,17

14 YTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU

O1 TTivakeg TTOU aKoAouBouv gpgaviCouv Tn ouvBeon TG KaBapng darravng yia TIg
UTTOXPEWCEIG TTAPOXWYV TTPOCWTTIKOU TTOU KATAXWPENONKE OTA OTTOTEAECUATA TWV
xpnoewv 1/1 - 31/12/2019 kai 1/1 - 31/12/2018, avricToixa:

Ynoxpeooeilg oukovopkrig 0£ong 31/12/2019 31/12/2018
Y noxpemoeig mpoXn Vv IPooOIMKOU AOYm ££060U ard Tty urmpeoia 98.318,80 75.962,05

H kivnon NG utroxpéwaong Xl WG €ENG:
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Metaflodég otV UNIOXPE® 01 LGOAOYLOHOU 31/12/2019 31/12/2018
KabBapr) Y moxpémon 1pog Kataxmpnon 0oV WoAOYWOHO Katd Ty apyt) mg Xprong 75.962,05 64.035,22
pelov Ewgopeg minpwOeioeg Epyodom - -
Aariivn Tpog KawxmpnoT) 0Ty KATowaoT) AT0TEAEOPATOV 55.122,83 10.069,80
Tlapoxeg mMnpmOeloeg eviog ou péExoviog toug ard Epyodotn (42.892,00) -
petov ITood mou kavaxwpettan oo OCL 10.125,92 1.857,03
Kafapr) Ynoxpemon npog Kawaxw pror) 0tov LWOAOYLOPO KA TO TEA0G TG XP101S 98.318,80 75.962,05
Kaudowaon AnoteAeopdov 31/12/2019 31/12/2018
Koowg pexouoag urmpeoiag 18.919,97 8.981,20
Aarxivn wKou 1.215,39 1.088,60

Koowg (amowdeopa) Tepwormv

Koowg (amowdeopa) Awaravoviopmv 34.987,47
Kootog ebukav nepurwoeav (X Evomouoee, Awomndoewe, Teppanopot, ...) - -
Aanav 1pog KA po1) OtV KATAOTACT) OT0TEASOPATO YV 55.122,83 10.069,80
Aouia Xuvolikd EcoSa (OCI) 31/12/2019 31/12/2018
TToo6 mou kawaxwpetwr 0w OCI 10.125,92 1.857,03
Yo peunko ITood nou kavaxe peitar owo OCI 142.959,84 132.833,93
31/12/2019 31/12/2018
Emtoxw npoegogpAnong 1,2% 1,6%
Avapevopevo 1oootd pwoboloyikég auinoeov 2,0% 2,0%
II\nPwpropog 1,5% 2,0%
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15 Tlpopn0BeuTEG KOl AOITTEG UTTOXPEWOTEIG

H avdAuon Twv TTPOUNBEUTWY Kal AOITTWV UTTOXPEWCEWY TTAPOUCIAZETAI WG KATWO!I:

ITpopn0 eutec Kal AOUIEC UOXPEW OLLC 31/12/2019 31/12/2018

Mepiopata mAnpetéa 0,00 0,00
Thowteg Suiopor 576.525,63 12.660,42
Aopadwtxoi Opyaviopot 57.571,10 54.753,25
Eoba xpriong Geboudeupeva 12.719,85 41.126,04
Aoweg BpaxurpoBeoneg uoxpemoeig 0,00 481.315,74
Yuwodo 646.816,58 589.855,45

H levik ouvéAeuon Twv PETOXWV TG 28.6.2019 TTpoéRN OTnV £yKPION PEPICUATOG
TTPOG TOV pEToXo TToooU € 750.000, To otToio Kal £XEI aTTOd0BEi EVTOG TNG XPriong 2019.

16 Tpéxouoeg PopPoAOYIKEG YTTOXPEWOEIG

O ouvteAeoTAG @opoloyiag €I00OAPATOG VOUIKWY TTPOCWTTWY oTnv EAAGDa eixe
opioBei a10 28% vyia 10 2019. Me T1¢ diatdgeig Tou dpBpou 6 Tou vouou 4646/2019
TpoTroTToIEiTAl TO ApPBpo 15 Tou Vv. 4172/2013 (KDE) OXETIKA HE TO QOPOAOYIKO
ouvTeAeoTn. 'ETA1 0 QOPOAOYIKOG CUVTEAEDTAG YiveTal 24%.

Tpéxovoee Popodoykee Ynoxpewoewe 31/12/2019 31/12/2018
Dopoc Ewodnpatog 515.942.02 736.523,49
Yuwdo 515.942,02 736.523,49

17  Aoitroi @opol TTAnpwTEol

O1 UTTOXPEWOTEIG TNG ETAIPEIAG YIO GOPOUG KAl TEAN TTAPOUCIAZETAI OTOV TTAPAKATW
TTivoKa:

Aounot @opot mMnpetEoL 31/12/2019 31/12/2018

OITA. 11.941,04 12.288,47
Dopotl IANPOTEOL IPOOD IMKOU 35.528,60 30.283,36
Ddpot - AN apoBRV PLIV 6.828,76 2.831,67
Yuvodo 54.298,40 45.403,50
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18 ’'Ecoda atrd apoifég Kal TTpon0gIeg

Ta é00da a1rd apoIBEG Kal TTPOURBEIEG TNG ETAIPEIAG Eival TO KATWO!:

'Ecob8a ano apolfec ko popmdstec 31/12/2019 31/12/2018

ApoBn Suxepioewg ApoBaienv Kegpadaiov 3.420.386,02 2.763.416,15
TpopnPew Srabeoeng pepiny 54.974,43 23.153,25
TpopnPewa Suormpnoypoayuag A/K 54.911,66 122.534,44
TIpopnPeieg Swaxeipong XapToPUAGKID Y 1.453.412,35 2.155.619,54
Eooba amd mupoxr) urmpeowwy og pitoug 55.477,96 33.624,73
Yuwodo 5.039.162,42 5.098.348,11

19  ApoiBég kail £§0da TTPOCWTTIKOU

O1 TTOPOXEG TTPOG TO TTPOCWITTIKG TNG ETAIPEING AVAAUOVTAI WG OKOAOUBWG:

ApoBeg kan ££o06a mpocm mrou 31/12/2019 31/12/2018

Muwoboi (1.508.117,20) (1.416.195,85)
Kowwvikeg emBapivoeig (240.365,83) (235.806,24)
Tapemopeveg Iapoxeg (146.341,11) (108.375,08)
Yuwldo (1.894.824,14) (1.760.877,17)

O péoog 6pog Tou ATTACXOAOUPEVOU TTPOCWTTIKOU TNG eTaipeiag Tnv 31.12.2019 frav
32, evw Tnv 31.12.2018 Atav 31.

20 ApoiBég diapecoAdapnong

Apofiec Suapecodafnone 31/12/2019 31/12/2018
Anowéc SuaneooddBnong 168.169.33 126.180,62
Y Uuvolo 168.169,33 126.180,62

Ta 1T00d TTOU ATTOdIdEI N ETAIPEIN YIA TNV TTPOWONCH TWV £PYACIWV TNG OE PECITEG
avépyovtal o€ € 168.169,33 ka1 € 126.180,62 yia 11¢ Xprioeig 1.1 - 31.12.2019 kai 1.1
- 31.12.2018 avrioToIXO.

21  Aoirrd AsiTtoupyikd £§oda

Ta Aoirtd Asitoupyikd €€0da TNG eTaIpEiag avaAuovTal wg £ENG:

‘EZoba 31/12/2019 31/12/2018
Evotxu 0,00 (109.026,00)
ApoBég iy (194.553,02) (163.303,50)
Tapoxeg piwv (100.682,97) (106.744,29)
@opor— T#An (165.333,40) (123.866,48)
Avigopa #E08a (194.579,56) (182.000,95)
Efobo npoBleyrg anngrpinong (55.122,83) (10.069,80)
TIDO0 WINLKOU

EUvodo (710.271,78) (695.011,02)
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22 Amooféoceig

O1 arrooBE0EIG TNG ETAIPEIAG TTAPOUCIAZOVTAl OTOV TTAPAKATW TTiVOKA:

Arnooféoeig 31/12/2019 31/12/2018

Awawwpaa Xpriong oro Leasing (113.793,67) 0,00
Krtipu (1.660,78) (1.245,15)
Aoudg pnxavoAoyikog e£0rmopog (474,12) 0,00
Texvikég eyKamaotioelg 0,00 (378,39)
Emuma ko doung eSomopog (22.751,81) (19.544,94)
AU\ IEPOUOKA OTOXELL (13.340,09) (14.327,18)
YUvodo (152.020,47) (35.495,66)

23 XPNMATOOIKOVOUIKA ATTOTEAEOHAT

Ta XpnUOTOOIKOVOUIKA KEPDN Kal CNUIEG TNG ETAIPEIAS TTAPOUCIAZOVTAl TTAPAKATW KOl
avagEpovTal  O€  ATTOTINAOEIS otV €UAoyn agia  Xpeoypdpwyv OTO  EUTTOPIKO
XOPTOQUAGKIO, O OTTOTEAEOUATA OTTO TTWANGCH XPEOYPAPWY, OE CUVOAAOYUATIKEG
BI0QOPES, AOITTEG TPATTECIKEG XPEWOEIG, KTA.

XpNPaTtoOUKOVOLILKA QIIOTEALOPOTA 31/12/2019 31/12/2018
KeépSod/({nuud) arotpnong Xpeoypagov 168.842,89 (58.564,42)
KeépSog/(Cnpud) tmmAnong Xpeoypleov 200.463,34 35.047,28
Aouri Xp1paTtoo1KOVOUIKA AITEAEO AT (42.317,27) (575,57)
Yuvodo 326.988,95 (24.092,71)
24 ®6pol

Ta 1ood TWV @OPWV €I00dMUATOG TTOU €u@AvViCovTal OTA ATTOTEAEOUATA TNG
OUYKPITIKAG XPong agopolv avaBaAAduevo @épo ol oTToieg €XOUV UTTOAOYIOTEI
OUM@WVA PE TO POPOAOYIKO CUVTEAEDTH 24%.

Ta Tood TV POPWYV EI00OANATOS TTOU EUPAVICOVTAI OTA ATTOTEAECUATA TNG TPEXOUCAG

XPNong £xouv utroAoyiaTei ue BAon Pe TG O1aTAEEIG TOU ApBpou 6 Tou vopou 4646/2019
TpoTToTTOIEiTaI TO dPBPO 15 TOU V. 4172/2013 (KPE)

O @O6pog €I00OAPATOG TTOU ATTEIKOVICETAI OTIG CUVNUMEVES OIKOVOUIKEG KATAOTAOEIG
avoAUeTal wg £EAG:

Dopou 31/12/2019 31/12/2018

Dopog ewodrpatog 515.942,02 736.523,49
(Eooba)/ £€0ba avaBadAdpevou @opou 22.079,16 (18.696,69)
Y uvodo 538.021,18 717.826,80
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H oupogwvia yia 10 TToo0 TWV OpwWV £I000APATOG TTOU KaBopIiZeTal atrd TNV EQAPUOYH
TOU EAANVIKOU opoAoyikoU cuvTeAEDTH oTa €000 TTPO POPWY CUVOWIZETal WG EEAG:

31/12/2019 31/12/2018
Kepbn mpo popwv ewobnpatog 2.463.080,29 2.484.643,51
DopodoyIKOG CUVTEAEO TS 24% 29%
Avapevopevol @opot euoodnpatog 591.139,27 720.546,62
él‘lénQI]{(}]Sj[] Q]QD Ipoe p;p' pevn am:
DopodoyIKEG AVAHOPPEOOEIS AT 1) EKTUTIOPEVES SATKIvVEg 7.022,14 15.041,41
EmiSpaon addayrg gopodoykoy ouviedeow) (501,77) -
Lupymeuo pog eopoAoynEaV Kepbmv Xpriong Pe NETAPEPOREVES
g TIPONYOUPEVOV XPHOE®V
Dopoloyikn) embpaon @opou unepadiog mAnong pepwinv OLEKA (48.372,86) (10.163,71)
AourEe IpOoAPHOYES POP®V (11.265.59) (7.597.52)
Dopoc swoodnpatoc 538.021,19 717.826,80

25 XuvoAAayég pe ouvoedepéva péEPN

Qg ouvdedepéva pépn Bswpouvtal Ta PEAN Tou AloiknTikoU ZupBouAiou Kal Ta BACIKA
OIEUBUVTIKA OTEAEXN OUPPWVA UE Ta opIduEva oTo AATT 24.

O1 apoiBég Kal ol pIgBoi Twv PeEAWY Tou A.Z. ol OTToiEG ETTIBAPUVAV TO ATTOTEAECHATA
NG TTEPIOdOU TTou €ANEe 31n AekeuBpiou 2019 avépxovtal oc € 789.493,42 (evw TNV
31n AekeuBpiou 2018: og € 750.876,01).

26 EvOeXOMEVEG UTTOXPEWOEIG KOl SEOHEDTEIG

Agv UTTAPXOUV OUCIWOEIG UTTOXPEWOEIS Kal OeOPEUCEIS TNG €TAIPEIAG TTOU OEv
QATTOTUTTWVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG.

26.1 AIKOOTIKEG UTTOBEDEIG

Agv uttdpyouv eTTidIKEG 1 UTTO dlauTnoia dIaPoPEG DIKACTIKWY 1} SIAITNTIKWY 0pyAvwyY
TTOU VO €XOUV ONUAVTIKA ETTITTTWON OTNV OIKOVOMIKA KATdoTaon 1) AsiToupyia mng
Etaipeiag.

26.2 ®dopoAoyikd BépaTa

O1 OPOAOYIKEG UTTOXPEWTEIG TNG £TAIPEIOG OEV €XOUV £EETAOTEI OTTO TIG POPOAOYIKEG
apx&g yia tn xprion tou 2010.

Kar epapuoyry Twv diatdéewv: a) TG map. 1 Tou dpbpou 84 Tou v. 2238/1994
(avéAeyKTEG UTTOBETEIG POpOoAOyiag £I008rNaTOG), B) TNG TTap. 1 Tou dpBpou 57 Tou v.
2859/2000 (avéAeykreg utroBeoelig d.MN.A. kal y) TG TTOP. 5 TOU APBpou 9 TOU V.
2523/1997 (€TTIBOAN TTPOCTIUWY YIO UTTOBEGEIG POPOAOYIAG EIGOOAUATOG), TO DIKAIWMO
TOU Anuogiou yia TNV €TIROAR TOU QOPOU yia TIG XPHOEIG PEXPI Kal TO 2011 €xel
TTapaypaei gExPl TV 31/12/2017, dTTwg €TTioNG KAl yIa TIG QOPOAOYiEG KEPAAQiou
(PMA, PMATT, K.ATT.) KOT €@appoyr] Twv datagewv NG TTap. 2 Tou dpBpou 28 Tou N.
2459/1997 og cuvduacpd pe 1o dpbpo 102 Tou v.0/10¢ 118/1973. Mépav autwy, KaTd
TTdyia vopoAoyia Tou ZupBouAiou Tng ETkpaTteiog Kal Twv dloikNTIKWY dIKAOTNPIWY
eMeipel uploTapévng atov Kwdika Nopwv Trepi TeAwv XapTtooAuou dlatdgewg trepi
TTapaypa@Png, N oxeTIKA a&iwon Tou Anuociou yia Tnv €TIROAR TEAWV XOPTOCGAUOU
UTTOKEITAI OTNV KATA TO ApBp0o 249 Tou ACTIKOU KWwAIKO EIKOCOETA TTOPAYPAPH.
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Me Bdon Tnv avwTEpw vopoAoyia kal dedouEVou OTI yIa TNV 1N EAeyXBEica GOoPOAOYIKA
xprion Tou 2010 dev pag €xel KoIvoTToINBei oTToIadATTOTE EVIOAR EAEYXOU, £PEUVAG N
ETTEEEPYOOIAG 1 EVIOAEG Kal aiTrpara dlepelvnong atrd TIG ApUOdIEG POPOAOYIKEG
ApxEG, a1rO DIKAOTIKN 1 EAEYKTIKN apxr, Bewpolue OTI yia TNV avwTEPW XPAoN EXE
TTapaypaei péxpl Tnv 31/12/2017 10 diKaiwpa Tou Anuociou yia Tnv TIBOAr Tou
popou.

H Etaipgia yia 116 xprioeig 2012 €wg kai 2015 £xe1 uttaxBei 0To opoAoyikd EAeyXO Twv
OpkwTtwv EAeyKTWYV AoyioTwV OTTWG TTPORAETTETAI OTTO TIG DIOTAEEIG TOU ApbBpou 82
mapayp. 5 N. 2238/1994, 6TTWG QUTEG TPOTTOTTOINONKAV KAl IGXUOUV CUPGWVA HE TO
dpbpo 65A Tou N. 4174/2013, ka1 TG kar eEoualoddtnon autol ekdoBeioag
YTroupyikig Amogaong MNMOA.1159/2011. O1 avwTépw EAeyXOl Yia TIG Xproeig 2012 kal
2015 €xouv oAokANpwoOEei kail £xouv ekdoBei Kal UTTORANBEI oTO YTTOoUPYEIO OIKOVOUIKWV
OXETIKEG EKBETEIG POPOAOYIKAG CUMNOPPWONG OpkwTtol EAeykTA AoyIOTA HE CUPGWVN
yvwun.

MNa 1ig xprioeig 2016 £wg kai 2018 n Etaipeia €ixe utraxBei o€ TTpoaIpeTIKO GOPOAOYIKO
éAeyxo oUPQWVA PE TRV TPOTTOTTOINCN Tou ap. 65A Tou N. 4174/2013 kan €AaBe £kBeon
POPOAOYIKAG CUMMOPPWONG NE CUNTTEPACHO XWPIG ETTIQUAAEN.

Opoiwg yia TNV xprion tou 2019 n ETaipeia £xel uTTaxOei o€ TTPOAIPETIKO QOPOAOYIKO
EANEYXO OUUQWVA PE TNV TPOTTOTToINoN Tou ap. 65A Tou N. 4174/2013. O avwTtépw
ENeyxog Bpioketal o€ EENIEN Kal e TNV OAOKAAPWON TOu OEV AVOMEVETAI GNUAVTIKNA
dlagopotroincn  OTIG QOPOAOYIKEG UTTOXPEWOEIG TTOU €XOUV  EVOWMOTWOEI  OTIG
OIKOVOUIKEG KOTOOTACEIG.

26.3 [EyyunTiKEG ETTIOTOAEG

H etaipeia €xel ekdWOEl £yyunTikKA ETTIOTOAR TTPOG TO ZUVEYYUNTIKO KEQAAQIO TTOCOU
eupw 55.391,00.

27 Ke@dAaia utrd diaxeipion

Ta apoiBaia kepdAaia TTou diaxeIpieTal N ETAIPEIA, KOBWGS KAl TA KEQAAQIA TWV 181WTWYV
TTeEAQTWV BACEI TOU EVEPYNTIKOU £XOUV WG EEAG:

Y uwodo Evepynukou

Apofaia Kegpadava Avaxeiprong TRITON 31/12/2019 31/12/2018
TRITON A/K avarruglako PETOXDV £0G TEPLKOU 52.278.103,35 34.376.869,91
TRITON A/K american equity PeToXIKO ££0TEPKOU 8.822.516,90 8.803.536,20
TRITON A/K 1aveupo IaikO PETOXIKO 50 TEPTKOU 7.735.759,24 8.673.537,47
TRITON A/K ko 19.233.915,29 18.391.419,29
TRITON A/K £10080partog 0poAOYIOV £Up6 AVAITIUYHEVEV XDPMV 38.310.652,10 20.291.051,85
TRITON A/K xpnuotoyopdg Kupawopevng aiag evepymkou g £upw 48.174.263,46 52.993.178,59
Yuwdo 174.555.210,34 143.529.593,31
Kegpadawa 1516 t6) v XUpto@uAaKioO v 31/12/2019 31/12/2018

Kepddoa umd Swaxeipon Bty xapweudakiov — 597.100.383,69 421.688.066,57

28 Ke@aAdloKn eTAPKEIA

H etaipgia pag TapakoAoubei Tov KivOuvo avagpopikd Pe To Uog T O1IdpBpwaon Kai Tn
oToBepdTNTA TWV IBIWV KEQOAQiWY TNG CUPQWVA e TNV armdépacn TnG EmTpotmrg
Kepahaiayopdg 686/26.6.2014. Kata tn didpkeia Tou 2019, o BeiKTNG KEPAAQIOKAG
ETTAPKEIAG KIVABNKE O€ OTTOAUTWG IKOVOTTOINTIKA peyEBn dedopévou Tou €idoug Kal
MEYEBOUG TNG ETAIPEIAG MOAG KAl KPIVETAI OTTOAUTWG ETTAPKNG. ZUYKEKPIMEVA KUUAVONKE
WG €EAG:
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A Tpiunvo 2019 : 106,85%
B tpipnvo 2019 : 94,16%
I Tpiunvo 2019 . 93,55%
A tpiunvo 2019 : 104,48%

29 TeyovOoTa UETA TNV NUEPOUNViIO ava@opdg

Mépa Twv avwTépw, BEV £XEI CUPBET KATTOIO YEYOVOG TO OTTOIO VA ETTNPEACEI CNUAVTIKA
TNV oikovouikr) didpBpwaon tTnG Etaipeiag amd 1ig 31/12/2019 péxpl TNV NUEPOUNVia
EYKPIONG TWV ETACIWY OIKOVOUIKWY KOTOOTACEWY TTOU VA PNV €XEl YVWOTOTTOINGE.

ABnva, 25 deBpouapiou 2020

O NMPOEAPOZ TOY A.Z. O ANTINPOEAPOZ TOY A.L. O NPOIZTAMENOZ
OIKONOMIKQN YTHPEZIQN

ABGANAZIOZ TOYAHX ANEZANAPOZ MATKAAPAZ MIXAAHZ MAAAEAHZ
AAT. ¢ 099019 AAT. X 656932 A.AT. AB 535895
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